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WHY TO INSURE IN AN AMERICAN COMPANY. 


AMERICAN COMPANIES ARE THE LARGEST; 
of the twelve companies (including the “‘ Continental’) reporting over 
five million dellars in assets, only two are foreign, and their U. S. 





assets are less than those of the ‘‘ Continental.”’ THE 


AMERICAN COMPANIES ARE THE STRONGEST ; 


° . : “ : ” 
of in ton companies Cneleting The” Ceatinseted ) Wheee: spats Cc O N Tl N E N TA ;: | Paid in full all losses incurred in the great Chicago and Boston conflagrations, 


show a surplus to policyholders exceeding three million dollars, only 
one is foreign, and its U. S. surplus to policyholders is less than that 
of the ‘‘ Continental.’’ 

COSTS NO MORE. 
Why patronize foreigners when you can get the same thing at the 
game price from fellow-countrymen ? 

GIVES BUSINESS TO THOSE WHO GIVE YOU BUSINESS; 
Stockholders of the American Companies are their partners, and as 
they are distributed throughout the United States, they are doing 
business with you. 

PROFIT, IF ANY, REMAINS IN THIS COUNTRY, 
contributing to the general prosperity, which in turn benefits YOU. 








Principal Office: 
CONTINENTAL BUILDING, 44-46-48 CEDAR ST., N. Y. 


NO OVER-HEAD WRITING. 


FIRE INSURANCE 
COMPANY 


OF NEW YORK. 


PROTECTS ITS LOYAL AGENTS. 





WHY TO INSURE IN THE CONTINENTAL. 





Ts an American Company. 

Does business under the Safety Fund Law, making its policy ‘* Conflagra- 
tion Proof.” 

Assets ($9,809,660) and surplus ($5,034,995) to policyholders are larger 
than those in the U. S. of any foreign company. 


Since organization its loss payments to policyholders exceed Forty-three 
Millions of Dollars. 

You secure, if desired, the advantage of inspection by experienced men, and 
will be furnished on request with information regarding safe construc- 
tion of buildings, ete. 

Prompt attention to loss adjustments ensured by the organized force of 
traveling men which the Company’s large business enables it to main- 
tain to cover every section of the country, and which a smaller com- 
pany could not afford. 

Organized in 1862, its nearly fifty years of successful business proves its 
financial strength, conservative management and fair treatment of 
policyholders. 








Western Department: 
RIALTO BUILDING, CHICAGO, ILL. 





The Recent Expansion 


Of our business has given us some very val- 
uable territory, for which we are desirous of 
securing first-class representatives. 

In addition to these openings, we have a few 
others equally as excellent for agents of the 
required ability. 

In order to accomplish the plans before us, 
we are issuing, FOR THE PRESENT, THE 
MOST LIBERAL AGENCY CONTRACTS WE 
HAVE OFFERED FOR YEARS. 

Only good workers of unquestioned stand- 
ing are solicited to correspond with— 


ALEX. [IcKNIGHT, Vice-Pres., 
The Fidelity [Mutual Life Insurance Co., 
PHILADELPHIA. 


L. G. FOUSE, President. 





TURNER’S 


Keady Kkelerence Ledger 


A simple and perfect Record of transactions for the use of general and 
local Fire Agents and Brokers. 

indorsed by the leading Fire Underwriters of the Country. Its simplicity 
makes it available to everyone. The business of an ordinary agency can be 


entered in afew minutes. It shows AT A GLANCE, 


| The amount retained in hand. 
The commissions received. 
The postage and exchange paid. 


The Total business written. 

The amount Canceled. 

The amount remaining in force. 

The premiums received. The balances due the compahies, 

The premiums returned. The commissions returned. 

The incidental expenses paid by the| The balance due the agent (when ex- 
companies. penditures exceed receipts). 


And, in fact, every detail of the business of the agency. 


EVERY AGENT SHOULD HAVE ONE. 


BECAUSE : It requires no time or knowledge of book-keeping to make 
proper entries ; it cos¢s but a trifle ; contains just such information as is con- 
stantly needed ; saves frequent researches through endless records of the office; 
keeps constantly before the agent a bird’s-eye view of his business ; enables 
the agent to properly classify losses ; shows receipts, disbursements and losses 
on a single page for the year; assists in tracing and locating errors on the 
general books of the concern ; saves innumerable journal entries, being a book 
of original entry ; the information is furnished a¢ a glance, no loss of time or 
mathematical problems to solve. . 


The READY REFERENCE LEDGER is neatly ruled, printed and bound, and 
measures about 14 x 18 inches, outside measurement. They are printed ard 
ruled to accommodate any number of companies up to and including twenty. 

Paper, Ruling, Printing and Binding, all of the very best quality. 


PRICE (sent free to any address), $3.00 per copy. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 


i THE SPECTATOR 


[ Thursday 








PERSONAL ACCIDENT, 
LIABILITY, 
STEAM BOILER, 
BURGLARY, 
CREDIT INSURANCE 


HEAD OFFICE: 346-348 BROADWAY, NEW YORK. 
BRANCH OFFICE : 52-54 William Street, New York. 


OSCAR ISING, 
General Manager for the United States. 
SIDNEY N. MOON, 
Manager Casualty Department. 


THE MUTUAL LIFE INSURANCE COMPANY, 


OF KENTUCKY. 
Home Office, - - o - - - LOUISVILLE. 


SEMI-ANNUAL STATEMENT, JUNE 30, 1900. 


$2,939,283.23 
2,846,693.00 
92,590.23 
52,055.26 





ASSETS 
GON OTE EL CEOS 20S) 2 eS ees en eee yr 


INCREASE IN SURPLUS IN SIX MONTHS 
EXPENDITURES, 
$271,598.41 | To Policyholders, . $193,684.46 
126,591.46 | Expenses, etc., 126,808.01 
398, 189.87 Total, 320,492.47 
Insurance in Force, $15,102,795. 


During the Six Months the Company made Increases in Assets, Surplus, Insurance in 
Force and Income and decreased its Expenses. 


GEORGE W. MORRIS, PRreEsipEnT. 


INCOME, 
Premiums, 
Interest, . 
Total, 


DAVID MERIWETHER, Secretary. 





{Extract from the Examiner’s Report to the Insurance Department, State of Kentucky, dated August 2, 1900.] 


**T append hereto a copy of the semi-annual statement fur June 80, 1900, prepared by 
the officers of the company. It shows a divisible surplus of $92,590.28 against a surplus of 
$44,573.02 aliowed by the report of Examiner Wolfe, giving condition as of November 30, 
1899, seven months before. 1 verified the entries from the books of the company, counted 
the bonds and other securities deposited in the vaults of the Trust Companies, looked into 
the methods of valuation, and believe the statement represents the financial condition of 
the company on the date named.’”’—(June 30, 1900.) 








Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance G0. 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance Workmen’s 
Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, a 


deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS, Td ANAGER AND ATTORNEY. 


AGHNTTS W ALOE T 
OR 
POC ATT BOO... 


Every insurance agent needs a wallet in which to carry applications, policies and 


other papers. We have for sale four sizes of leather pocket books, viz.: 


No.1, 9%x4% inches, price, 50 cts. 
No.2,10 x4¥% Bd ” 60 cts. 
No.3, 11 x5 - " 75 cts. 
Special, 10 x 5, two pockets, $1.00. 


Orders for these pocket books will be promptly filled on receipt of price. A dis. 
count will be allowed on orders for 25 or more. We wili make a special discount to i; 
surance companies upon lotsof 100 wallets,with inscription, Thousands already in use. 
Business and professional men generally, but especially Bankers, Lawyersand Insuranc< 
Men, all over the U.S. and Canada, are using the wallet and testifying to its merits. 


CAN ANY ONE READ THE FOLLOWING TESTIMONIALS AND DENY HIMSELF ONE ? 

C. H. McCasg, Sta‘e Mgr. State Mutual Life of Worcester, Mass., Durham, N. C.: 
‘For carrying papers in the pocket the Acme isall that could be desired and is indispes: 
sible after being ever used.” 

S. W. Fow er, Special Agent Union Mutual Life Ins. Co., Chicago: “It is th 
very best and most convenient pocket book for carrying papers havehad. Every agen: 
and collector should have one.”’ 

V. G. Brown, Inspector of Phoenix of Hartford, Toronto: ‘'! know of no pockei 
convenience for papers and documents more to the purpose, simpler and cheaper than 
your Acme Wallet,’’ 


Appress, THE SPECTATOR COMPANY. 


THE 


MASONS FRATERNAL AGGIDENT 
ASSOCIATION OF AMERICA 


FURNISHES THE BEST INSURANCE OBTAINABLE 





IT COSTS LESS THAN ANY OTHER, 

IT PROVIDES THE GREATEST BENEFITS. 

IT IS ENDORSED BY OVER SIXTY THOUSAND MEMBERS, 
Ivs POLICIES COVER LOSS OF LIFE, TIME, OF ONE OR 
both hands, feet or eyes, and permanent total disability by accident at 
an average cost of about 816 per year. 


$5 WILL INSURE YOU. 
WM. PROVIN, President. FRED. H. SACKETT, Treasurer. 
FRANK BOWLER, Secretary and Gen. Manager. 


DIRECTORS. 
Bon. wee GEO. T, MOORE, FRANK BOWLER. 


J. COOLEY, Cc. TOWLE, C. E. COOLEY. 
HOME OFFICE, WESTFIELD, MASS. 


Send for circular and application blank to 
FRANK BOWLER, Sec. and Gen. Manager, 
WESTFIELD, MaAss. 


BECAUSE 


WM, PROVIN, 
T. 








THE SOUTHERN 


Mutua [NVESTMENT (Co. 


OF LEXINGTON, KY. 


PLAN: | 
INSURANCE || 
REVERSED. | 


WHICH 
DO YOU 
PREFER ? 


We pay while you live. | 


‘Qld Line’? Companies pay || 
when you die. 


OUR RECORD 


In our six years, we have promptly met every obligation—have paid 
over $350,000.00 in LIVING BENEFITS and placed over $180,000.00 in our 
RESERVE and SURPLUS. 


AGENTS WANTED. 


We offer many advantages to the solicitor, No medical examinations. 


Not restricted by age and physical disabilities. 
Openings for state managers in a number of States. 
For particulars, apply to 
A. SMITH Bowman, Secretary, 
Lexington, Ky. 
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“The Leading Fire Insurance Company of America.” 


Incorporated 1819. Charter Perpetual. 


Cash Capital... 2.0... cece eee cece eee e cece e enero eee » .$ 4,000,000.00 
Cash Assets 13,019,411.20 
Total Liabilities 3, 861,796.13 
Net Surplus 5,157,615.07 
Surplus as to Policyholders.............: Pp Ree, Pee 9,157,615 07 
Losses Paid in 81 years 85,641,084.50 


WM. B. CLARK, President. 
W. H. KING, Secretary. E. O. WEEKS, Vice~Pres. 


A.C. ADAMS, 


jes. 
HENRY E. REES, } Assistant Secretaries 


™ 


WESTERN BRANCH, ; KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents 
NORTHWESTERN BRANCH, f WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. | W. P. HARFORD, Ass’t Gen’l Agent. 
PACIFIC BRANCH, { t Gen’l 
San Francisco, Cal. BOARDMAN & SPENCER, Agents 
( CHICAGO, ILL., 145 La Salle St. 
INLAND MARINE ; NEW YORK, 52 William St. 
DEPARTMENT } BOSTON, 05 Kilby St. 
PHILADELPHIA, 229 Walnut St. 


READY RECKONER. 


FOR 


EARNED AND UNEARNED PREMIUMS. 





THIRD EDITION REVISED. 


READY RECKONER FOR EARNED AND UNEARNED Premiums, A Series of 
Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; By WILLIAM ELLsworTH, Jr., 
of the Caledonian Insurance Company, 

This very useful publication is designed to furnish representatives cf 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to solve. Ww. 
ELLsworTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Caledonian Insurance Company. THE READY RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required of every underwriter, 12 _mo., 80 pp, Printed on fine 
paper and substantially bound in muslin. 





PRICE, $5.00 PER COPY. 





THE SPECTATOR COMPANY, 


PUBLISHERS, 
95 William Street. New York. 





WANTED 


Reliable Agents in good territory to sell a 








guaranteed 6% investment, payable in install- 
ments, in large or small amounts, for investors 


with moderate incomes. 


Based on New York Real Estate 
Record, - = I2 years 

Popularity, - Thousands of Investors 
Over $2,400,000 


** $700,000 


Assets, - - 
Capital and Surplus, 


WRITE FOR TERMS AND TERRITORY 


American Real Estate Company 


DUN BUILDING 


2900 Broapway, New York 








The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEW YorK.) 


THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERIGA. 


Is represented in all the principal cities of the United States and in Canada. 





A present clientage of over Five Million Policy-holders attests its popularity. 


Assets of over Fifty Millions of Dollars, with Liabilities of Demonstrate Its 
Forty-three Millions, and a Surplus of over Seven Millions of Dollars § Financial Stability; 


t\; The Payment of over Two Hunired and Fifty Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF OVER §$800,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Apy honest, capable, industrious man, whos willing to 
vegin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field, It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnisked upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President, 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’y 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Med. Director, 

A. S. KNIGHT, Asst. Med. Director. 
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London Guarantee »° Accident Company che; GHEE 3 





























LIMITED, 
OF LONDON, ENGLAND. 


ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. L; NSUTANCE Company 
. CROS , Esg., New York. 

J. W. DOANE, Esq. New York, pie Bich 

ERSKINE M. PHELPS, Esg., Chicago HENRY B. STOKES, President 


ORSON SMITH, Esq., Chicago. 
FRANK O. LOWDEN, Esq., Chicago. 





—_ 


(UNITED STATES BRANCH, THE NEW POLICY GUARANTEES 
anhattan Bu NG, -3% earborn Street, cago. 

A. W. MASTERS, General “bie : EXTENDED INSURANCE 
INDIVIDUAL ACCIDENT. . PAID-UP VALUES 
ener naatiay' INSURANGE. AND 


ELEVATOR AND... . . LOANS AT 5% 














Sees oo en AS ee 
F. J. WALTERS, Resident Manager, E.R. HUNT, Resident Manager, eNgee el 
45-49 Cedar Street, New York. 311 Walnut St., Philadelphia, Pa. 


AGENTS WANTED IN UNOCCUPIED TERRITORY 








HE 


FIDELITY AND CASUALTY CO, 


97 TO 103 CEDAR ST., N. Y. CITY. 


The Mutual Benetit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. . 
Assets, $3,827,582.06. Surplus, $786,372.01. 





AMZI DODD - - - - PRESIDENT. 
‘ Losses Paid to June 80, 1900, $12,€80,495.74. 
ASSETS (Market Values) Jan. 1, 1900. ....cceeeecccccccees $70,466,400. 46 
LIABILITIES, N, J., and N. Y. Standard.............2++ 64,840,707.24 
Ne 6.6 vccncncencessesewsdetineivecccses penpes 5,625,693.22 CASUALTY INSURANCE SPECIALTIES : 
BONDS OF SURETYSHIP FOR PERSONS 
The New Policy Contracts of the ’ IN POSITIONS OF TRUST. 
PERSONAL ACCIDENT, BURGLARY, PLATE GLASS, BOILER, 
MUTUAL BENEFIT ELEVATOR, EMPLOYERS’, LANDLORDS’ AND 








Contain Special and Peculiar Advantages Son Seer 
which are not combined in the Policies of nae a ED ge Siitiiahenicaisieiiiinains 
Any Other Company. . . . : . foe HENRY ( ROSSLEY, Aas Boeretasy. otal 
CASUALTY AND , ae Paws ' 
| | suRETY company, | Employer's Liability Assurance Corp'a, 
ST. LOUIS. - LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


ea 





INDIVIDUAL ACCIDENT, HEALTH AND PLATE GLASS Policies issued giving atl pectections to Employers against loss by claims from 
Employees on account of Accidents for which they are lable. 
Combination General Accident policies giving double benefits in case of rail- 
INSI I AN( E road accidents. Also insures Owners of Buildings for a nominal 
e 


Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





Applications for Territory shculd be addressed to 


APPLETON & DANA, - - - - . = Boston, Mass 
Home Office, Wainwright Building, St. Louis. Managers for the United States. 





OR TO 


EASTERN DEPARTMENT, 141 Broadway, New York. arene Sveerney Sts Senne Aart, 


27 WILLIAM STREET, NEW YORK, 
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— 


FOUNDED 182, 


AW UNION AND CROWN 
ANCE COMPANY OF LONDON. 


INSUR- 


Head Office in U. S.: 35 Pine Street, New York City. 
HALL & HENSHAW, U. S. Managers. 


GOODWIN, HALL & HENSHAW, 171 La Sallie St., Chicago, Ill. 


Net Surplus, $474,937.11. 


Western Dept. : 





U. S. Assets, $687,802.39. 


Correspondence solicited for lines on all leading Mercantile and Manu- 
facturing Risks throughout the United States, 





THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1900, $23,703,174.36 
SURPLUS, 4 ‘ 3,245,878.00 


No Fiuctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Largeand increasing Dividends to policyholders. DrstrasLe ConTRACTs and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 





ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary 
CLARENCE E. SECOR, Superintendent of Agencies. 


OUR ASSETS. 


Dec. 31st, a: sencenasncecccacuvetasecaensaseqnnsasssso=seaseess watente 
BOQ) ‘scdvckivcneceeccceuciaceewcesemancdedaaee 1942. 

= a viewsen eed uaesamhrewens Leuhanigs 672,073.01 

a 3 TTT eer re Cee 865,800 68 

we | ET CSPOT Tey errr ee er eT ee 918,982.88 


Total Death Losses Paid to March 1, 1900, $2,445,555.20 
Life Insurance at lowest cost consistent with absolute security. 
AGENTS WANTED. 





TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





Capital all (ali iW cco see cere ven cudouctawsacedaaadaens fi aa ence meni nected $2,000,000,00 
Aiagete Taaiang ), 200 ossc sic iea tes cana wumdsaiwcunsdcitacnnnacesawecowanes 5,523 649.70 
Surplus over all liabilities, including reinsurance..........---.------ -----eeee 1,222,877.58 





D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary. 


H. M. MAGILL, » ee Agent Western Department, Cincinnati, Ohio. 
THEO. F.SPEA 
GEV. M. LOVE 1OY, 
HERBERE FOLGER, Manager, Pacific Department, San Francisco, Cal. 
eT HEWITT, Asst. Manager, Pacific Dept., San Francisco, Cal, 
J. W. TATLEY, Manager Canadian Department, Montreal, Canada, 


Assistant Gen. Agents Western Department, Cincinnati, O. 





SUN INSURANCE CoO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PresIDENT. 
R. E. CRAIG, Vice-PRESIDENT. 
FERGUS G. LEE Secretary. 








WATCH THE DATE OF EXPIRATION OF AGENTS’ LICENSES. 


FIRE INSURANCE LAW CHART. 


A new, revised and enlarged edition of this convenient Chart has just been 
issued by THE SPECTATOR CoMPANY. It contains a Summary of Special State 
Laws Relating to Statements required of Fire Insurance Companies, States 
Having Standard Policy ana Valued Policy Law, Resident Agent Law, l.aw 
Relative to Co-insurances, Law Prombiting Compacts or Re-insurance in Un- 
authorized Companies. The Chart also states Whether Home Office State- 
ments are Required of Foreign Companies, gives the Final Date When 
Annual Statements may be Filed, Charges for Filing Statements, When Tax 
Statements ave Kequircd, the Date of Expiration of Local Agents’ Licenses, 
and the Amount ot Tax Required. 

The Chart is 16 by 22 iaches, brass tipped top and bottom. and is printed 
on excellent bond paper, so that it may be hung up in a convenient place for 
ready reference. $1 00 percopy. Special prices quoted for quantities, 


THE SPECTATOR COMPANY, 95 William Street, New York. 


SEE 


MUTUAL LIFE INSURANCE CoO., OF BOSTON. 


Incorporated 1862 under Massachusetts Laws, 





Good Agency Contracts to the right men to sell the Best Life Insurance 
in the market, 


Rosert K. Faton, Superintendent of Agencies. 
Cuarcgs L. ViEMAN, State Agent tor Michigan, Chamber of Commerce, Detroit. 
F, K. Kouxer, General Agent for Greater New Yerk and No.thern New Jersey, 


ST. PAUL BUILDING, 220 BROADWAY. NEW YORK, 


D!stRieT MANAGERS WANTED. 


Territory in 





Pennsylvania, Ohio, Missouri and Iowa. 
ROYAL UNION MUTUAL LIFE INSURANCE COMPANY, 


FRANK D. JACKSON, President. Stpney A. Foster, Secretary. 





—— ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 


BS@ Fine Street, - - New York. ( 


c 


Gro. W, BABB, Manager. sg 





HE WESTERN AND SOUTHERN LIFE 


INSURANCE COMPANY. 


Home OFFICE, CINCINNATI, O. 


COMMENCED BUSINESS, 1888. CAsH CAPITAL, $100,000, 
POLICIES IN FORCE, OVER 100,000, 


Parp Po.ticy-HoLDERS OvER ONE-HALF MILLION DOLLARS. 
Dr. FRANK CALDWELL, PreSident. W. J. WILLIAMS, Secretary. 


Reliable agents can secure liberal terms and good territory. 
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ORGANIZED 1865, 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 


Cash Capital, - - - 
Losses Paid, ~ - - 


$200,000.00 
$1,723,259.41 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Treasurer, 


ROB’T LECKY, Jr., Secretary, 


T. ¥. BROWN, General Agent, 77 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





The Insurance Blue Book 
and Guide for 1900-1. 


URING the past twenty-eight years the above-named publication 
has been giving reliable statistics and other useful information 
regarding insurance companies, etc., and is looked upon in 

Great Britain as an authority upon all insurance matters, ‘This book is 
published annually. Itcontains abstracts of the accounts of the fire, 
life and miscellaneous insurance companies doing business in Great 
Britain and her Colonies ; life, endowment and annuity rates ; specimen 
bonuses; mortality and monetary tables; names of officers and mem. 
bers of actuarial societies and insurance institutes ; acts of Parliament 
relating to insurance; legal forms and decisions ; directories of insur- 
ance offices and officers; a summary of life insurance valuations, 
reports of continental fire insurance business, and much other valuable 
matter. 

The book comprises nearly 400 pages, and is sold by The Spectator 
Company for $1 in limp cloth binding, and for $2 in half morocco 
binding. 

The Spectator Company are also sole United States agents for all works 


owned by Champness & Co., of England, publishers of The Insurance 
Blue Book and Guide. 


For copies of The Insurance Blue Book and Guide, or information 
concerning other publications, address, 


THE SPECTATOR COMPANY, 95 William Street, New York City. 





JOHN T. STONE, Prest. 


J. G. CLOUD, Supt. Agents. 


MARYLAND 
GASUALTY GOMPANY, 


HEAD OFFICE, 
EQUITABLE BLDG., BALTIMORE, MD. 





Capital Paid in Cash, = ~ - - $750,000.00 
Surplus, ~ ~~ ~ ~ - ~ - 666,289.07 
Surplus to Policyholders, os - ~ 1,416,289.07 


THE STRONGEST CASUALTY AND ACCIDENT COMPANY. 
Employers and Contractors Liability, Boiler, Elevator, Team, 
Personal Accident, Plate Glass Insurance and Sprinkler Leakage 


Insurance. 


New York Office, 142-146 Broadway, 


ANDREW FREEDMAN, E. W. DELEON, 
Resident Director. Resident Manager. 


GOOD AGENTS WANTED. 
Deposited with New York and Maryland Insurance Departments $500,000 





Subscribers to THE SPECTATOR Take Note. . 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal], like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference, 
Prominent company managers and other underwriters who keep Thx 
SPECTATOR on file will testity to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound su}: 
stantially in cloth and stamped on the front cover and back with gilt inscrip 
tion of the name of the journal. 


‘'HE SPECTATOR COMPANY, 
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International Sprinkler Co. 


(Controlled and Managed by 
MERCHANT & CO., Inc.) 


Main Offices and Works, PHILADELPHIA, PA. 
Southern Offices, - - ATLANTA, GA. 


Complete Installations made of either WET or DRY 
Systems of Automatic Fire Extinguishing Apparatus. 
APPROVED BY INSURANCE CO’S, 
BOARDS AND ASSOCIATILCNS 


20% to 70% INSURANCE SAVED 


by putting the “*International’’ System in your Mill, 
Factory or Store. 


Note.—Catalogues, with copies of Insurance Approvals, 
lists ot customers and their letters, sent on application. 
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ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance, 
Agents Wanted. 


ADDRESS THE COMPANY, PITTSRURG, PENNA. 








LLINOIS LIFE INSURANCE COMPANY 
JAMES W. STEVENS, President, 

Offers exceptional opportunities to men and women who can 
write insurance and who are ambitious to build up a substan- 
tial renewal income. If you are a PRODUCER and do not 
now hold a contract direct fromthe Home Office, address this 
Company and learn what it has to offer. Mention this paper 
and ask for information concerning the’ 


PRODUCERS’ SPECIAL CONTRACT. 


Fort DEARBORN BUILDING, MONROE AND CLARK STREETS, 
CHICAGO. 
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THE fire loss of November, though somewhat higher than 
that of the preceding month, still compares so favorably with 
the waste of the corresponding periods in 1899 and 1898 that 
the hope (we had almost said belief) of underwriters that the 
tide has at last turned in- their favor is not discouraged. 
While heavy losses were so continuous during the major por- 
tign of the year that this year’s record will probably exceed 
that of any of its predecessors, the outlook for a better year in 
1901, on the theory that cycles of profit and of loss are of 
periodical recurrence, seems to have brightened perceptibly. 





WHEN The Union initiated its policy of separation of 
Union from non-Union companies in the agencies within its 
jurisdiction, there were many doubters as to the advisability, 
and even the practicability, of the movement. The trend of 
events has, nevertheless, supported the claims of the ad- 
herents of the separation system, and there are signs that some 
of the latter’s erstwhile opponents among the association com- 
panies are now regarding the plan with increasing favor. The 
criginal promoters of separation, and those who have been 
most active in the propagation of the doctrine and practice, 
have, in the main, handled the difficult matter in a diplomatic 
manner. Not pressing too rapidly and inconsiderately toward 
their goal, they have drawn a line of demarcation on either side 
of which the agencies have gradually been arraying them- 
selves. In very few instances have there been hints of co- 
ercive measures having been applied—appeals to the agents’ 
best and most permanent interests have, we believe, been the 
principal ammunition used by the Unionists. One thing, at 
least, has been accomplished by the separation movement—the 
atmosphere has been so cleared that it is possible to distinguish 
friend from foe, and the liability to a frenzied and unreasoning 
rate-war is lessened by that condition. 





Automatic sprinklers have, since their introduction, with- 
out doubt accomplished the saving of property whose value 
would run well up into the millions—perhaps into hundreds 
of millions of dollars. They may be—and have been—ad- 
vantageously introduced into almost every kind of manufac- 
turing and mercantile plants, and would prove useful therein, 
in event of fire occurring, under almost any conceivable cir- 
cumstances. Still, there have been occasional exceptions, and 
as these are brought to notice, they should be studied with 
thought of the future. Thus, the burning of the screen mill at 
Winooski, Vt., seems to afford an instance out of the ordi- 
nary, and one which may convey a hint to practical under- 
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writers. It appears that it is a custom of the business to dip 
screens into tanks containing thin varnish. In some manner 
a fire started in the dipping room, causing sprinklers therein 
to open. Several hose streams were promptly brought to 
bear upon the flames, also; but the water, instead of. ex- 
tinguishing the fire, merely served to spread it throughout the 
building, the blazing varnish floating on its surface. In this 
particular case it seems likely that a carbonic acid gas ex- 
tinguisher would have been much more valuable than 
sprinklers or hose. Inspectors would do well to bear this ex- 
perience in mind when surveying risks having a similar 
hazard attached. . 





In order to emphasize the tremendous burden which the 
present system of taxation is to the fire insurance interests 
of the country, we have computed a few ratios which will 
show the relation between the taxes paid by fire insurance 
companies reporting to the New York Insurance Depart- 
ment, and various other items of their financial statements 
covering the year 1899. Thus, while the taxes amounted to 
only three and one-third per cent of premiums received, they 
aggregated seven and three-quarters per cent on capital, eight 
and one-half per cent of expenses, sixty-six and one-sixth per 
cent on dividends, and ten and one-third per cent of the excess 
of premiums over losses. To better illustrate the severity of 
this drain we have deducted the amount of taxes paid in 1899 
by these 171 companies from the amount of their actual dis- 
bursements for losses and expenses, leaving the sum which 
would have been paid if no taxes had been levied upon them. 
This sum, subtracted from the amount of total income, 
would have left a balance of income of $7,331,928, for applica- 
tion against increased liabilities and for dividends. But 
$4,510,232, or sixty-one and one-half per cent of this amount 
was required to be paid for taxes and fees for the privilege 
of doing business at a loss. Equity seems to cut no figure 
when the question of taxation of insurance companies is 
under consideration by State, county and municipal author- 
ities. 





On Thursday last Charlton T. Lewis gave the first of a 
series of three lectures on life insurance under the auspices 
of the Life Underwriters Association of New York. The 
room placed at the disposal of the association by the courtesy 
of the Mutual Life was more than comfortably filled when 
Charles H. Raymond rose to introduce Mr. Lewis. The sub- 
ject selected was “The Insurance Idea and Its Relation to 
Modern Civilization.” Mr. Lewis discussed the subject in his 
usual thorough and entertaining manner, tracing the rise of 
the idea from the earliest times, and laying particular stress 
on the difference between insurance and gambling. He also 
called attention to the fact that while life insurance practice 
followed the evolution of the theory, fire insurance. and co- 
ordinate branches were an outcome of the necessity for them, 
and the theory was evolved later. The highest tribute that can 
be paid to the excellence of Mr. Lewis’ lecture is that no con- 
densation can do it justice, and it is to be hoped that at no 
distant day the matter which he has prepared at an outlay of 
so much time and labor will appear in print. The second 
lecture of the series will be given to-day, the subject being 
“The Theory of Life Insurance and Current Fallacies Re 
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lating to It.”” As the room was not large enough last week to 
hold all who attended, the Life Underwriters Association has 
secured a larger room, and by courtesy of the New York 
Board of Fire Underwriters, their spacious room, No. 7o1 
Mutual Life building, has been placed at the disposal of the 
association. No doubt all who were present last week will 
be on hand to-day at 4 o’clock, and others interested are in- 
vited. 


~~ 





DurtnG the past few years the annual message of the Pres- 
ident to Congress has not been lacking of a reference to insur- 
ance matters, more particularly in relation to the admission of 
our life companies to Prussia. In the message sent to Congress 
last week, President McKinley said: | 

Good-will prevails in our relations with the German Empire. An 
amicable adjustment of the long-pending question of the admission 
of our life insurance companies to do business in Prussia has been 
reached. One of the principal companies has already been read- 
mitted, and the way is opened for the others to share the privilege. 

To those who know the facts of the case, it would appear 
that the President is optimistic in considering the matter 
closed. In reality the case is in almost exactly the same posi- 
tion as it was a year ago. It is true that the New York Life 
has been readmitted to Prussia, but the Equitable and the 
Mutual are still debarred. The Equitable has made no at- 
tempt to have its concession renewed, while the Mutual, as 
shown by the correspondence recently discussed at length in 
these columns, has been frustrated in every attempt to obtain a 
fair consideration of its case. The Mutual made a number of 
propositions to the Prussian authorities, some of which went 
far beyond the original demands made, but the negotiations 
were suddenly broken off on the ground of discourtesy on the 
part of the company. Since the last letter was sent by the 
Mutual Life denying any intent of discourtesy that company 
has made no further move, but the State Department at Wash- 
ington has been notified from Berlin that the companies may 
be readmitted on compliance with the terms imposed last 
spring, or if those terms be not satisfactory, counter proposi- 
tions will be received. The Mutual Life, in the correspondence 
already referred to, stated the terms it was willing to agree to, 
and can only renew the negotiations on the expression of a 
willingness on the part of Prussia to consider those terms as a 
basis. There seems to be more or less diplomacy, as well as the 
question of competition between local and foreign companies, 
involved in this virtual disbarment of one American life com- 
pany from Prussia. 





THE FIRE HAZARD OF AUTOMOBILES. 
HE number of automobiles now coming into use has 
brought into prominence the question of their fire haz- 
ard and insurability. Quite a variety of vehicles are being 
manufactured by different concerns, but their only material 
variatidns are in the construction of the machine and the ar- 
rangement of the four motive powers, gasoline, electricity, 
steam and liquefied air. 

The latest machine to come before the public utilizes liquid 
air for power. This seems to be the safest machine, from the 
underwriters’ point of view, as the motive power is com- 
pressed air, which is liquefied under a pressure of 2500 pounds 
to the square inch, reaching a temperature of 312 degrees be- 
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low zero. Only two of these machines are in use at present, 
one having been exhibited at Paris and the other at the New 
York show. 

Brokers, in placing risks on automobiles or their places of 
storage, have always maintained that the machines were about 
as safe as the towers of the Brooklyn Bridge. Their desira- 
bility as fire risks appears to depend largely upon ability and 
carefulness of the operator. 

It is claimed by some authorities that gasoline itself will 
not explode; but the gas which it generates, when brought in 
contact with the correct proportion of air, and ignited, does 
explode with considerable force and power. The motive 
power derived from gasoline, as used in automobiles, is 
caused by a series of explosions of the vapor of individual 
drops of gasoline in a cylinder, and is not deemed dangerous. 
Carelessness on the part of the operator in allowing the gaso- 
line to get loose on the machine is apt to result in damage to 
the vehicle, if such leakage comes near a flame. While this 
cannot be said to be a defect of the machine, it necessitates 
great caution as to the conditions pertaining to the risk. 

The electric machines operated by a motor driven by elec- 
tricity from a storage battery. About the only fire danger in 
this machine is that due to turning on the current,when some- 
times a spark will be emitted from the controller. This is in 
no way dangerous, unless the controller is smothered with 
trappings. No accidents have as yet been reported from this 
cause. 

The steam machine is, it seems, the only machine that has 
had any serious accidents, and they, in every case, have been 
caused by the carelessness of the operator in handling the 
gasoline, which is used in heating the water to generate the 
steam. In these machines the steam boiler is heated by gaso- 
line burners. Many mishaps have been caused by the oper- 
ator not following the manufacturers’ instructions in lighting 
these burners. In nearly every case a leader is attached, 
through which burners are lighted, and to hasten the process 
the operator has tried to light the burners direct, which has 
invariably done some damage. In an interview with one 
manufacturer he stated that during last year he had to replace 
two machines, which had been ruined by the operator for- 
getting to turn off the gasoline before leaving it for the night. 
It thus kept on heating the boiler, and after the water in the 
boiler had been exhausted and escaped as steam through the 
safety valve, the ruination of the machine began. In time the 
boiler became hot enough to cause fire, which destroyed most 
of the carriage. A couple of others had to receive new bodies, 
and four new paint, by reason of the careless handling of 
gasoline. The bodies of the latest machines are now being 
made with a lining of steel and asbestos, and cannot burn. 

With all auto risks the moral hazard seems to be the main 
feature, as in every case reported the accidents have been due 
to deviation from the rules. It is a question whether each 


operator of an automobile, and especially of a steam machine, 
should not be required to obtain an engineer’s license. 

After a few lessons operators are able to run their machines, 
but what more they know about them is another matter. They 
may know how to start, stop and turn it, but suppose some 
little thing should happen to the machinery or the jolting over 
rough surfaces should displace a part of it, would they be able 
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to fix same so as to save it from destruction? After a little 
proper schooling in this line, although the practical experi- 
ence of an engineer may not be had, the theory could be 
learned, and might save a deal of trouble and annoyance. 
All such little details should be looked into; and it might be 
advisable to inquire, among other things, how long the oper- 
ator has been using his present style of machine, and what 
agreement he has with the manufacturer. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


While some of the companies are complaining of dull business, not 
a few offices report a more active local market than for the same 
period a year ago. Certain it is that storage lines are being renewed, 
which feature was of a rather unusual occurrence a few months ago. 
At that time the merchandise ‘had been sold,’ and no additional 
goods had taken the place thereof. Now there does not appear to be 
that rapid movement of goods noticeable heretofore. 


It is stated that the firm of I. Tanenbaum, Son & Co. will, until 
January 1, “clear through,” or have its business charged to A. L. 
Bookman of 648 Broadway. After that date a corporation is to be 
formed, taking over the business of Tanenbaum & Co., to be called 
the Mutual Real Estate and Brokerage Company. Stock in this 
latter concern can be held by anyone—client, clerk or outsider—and 
dividends declared, of course, as may be deemed expedient or neces- 
sary. 

The Imperial Insurance Company is about abolishing branch 
offices. 


Manager Milton Dargan of the Lancashire Insurance goes South 
this week. 


Circular No. 191 is of a cautionary type. It reads as follows: 

_ Blanket Policies in Buildings Not Communicating.—Complaint be- 
ing made that members are issuing blanket policies covering in two 
or more buildings not communicating with the eighty per cent co- 
insurance and distribution clauses attached, attention is called to the 
fact that rule on page 39 of the Hand Book distinctly states that 
policies covering on and/or in two or more buildings not com- 
municating must have the full coinsurance clause attached without 
deduction for the same, and members are notified that policies cover- 
ing on such building with eighty per cent and distribution clauses 
attached are in violation and should be corrected. 

Classes of Risks Covered by Vote of Exchange, November, 14.— 
Referring to vote of the Exchange promulgated on Circular No. 178, 
this office regards as mercantile risks those occupied for mercantile 
purposes with the exception of risks occupied for stores on grade 
floor and exclusively dwellings above. Office buildings and storage 
stores are covered by this vote, as are also risks occupied in part 
for mercantile purposes and in part for light manufacturing. Manu- 
tacturing risks occupying an entire plant, or risks occupied through- 
out for manufacturing, will not be rated under new mercantile 
schedule, and do not come under this vote. 


It is hinted in street circles that some Exchange members are, and 
have been, paying commissions to their employees on business writ- 
ten in the office, even if such clerks have not been licensed or held a 
certificate. The claim on the part of the companies, it is stated, has 
been that such brokerages are considered as extra salary thus paid. 
Such action would, however, seem to be in violation of Circular 
No. 170. 


The total premium receipts as per Fire Patrol statement for the 
six months ending December 31, 1867, were $3,512,067, with 146 com- 
panies reporting, of which ninety-two were of New York City, fifty 
of States, and four of foreign countries. For the same period in 
1899, thirty-two years later, the figures were $2,741,591, being the 
combined income of 170 companies, of which there were sixty New 
York City companies and associations, thirty-one foreign, and sev- 
enty-nine from other States. 


Several hundred thousand dollars worth of insurance on flour in 
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the port of New York—chiefly at terminal points—has been covered 
recently under floating policies. 

Upward of seven hundred thousand dollars has been covered on 
several new fireproof buildings, owned by the Prudential Insurance 
Company, located in Newark, N. J., and now in process of con- 
struction. 


Manager Voss of the Thuringia has arrived home after a severe 
illness while in Germany. 

The Lafayette is being examined by the New York Insurance De- 
partment. 

Frank & Du Bois have again been victims of a defaulter. Will- 
iam W. Gates, who has been in their employ about twenty-three 
years, from office boy to general manager, is now accused of wrong- 
doing. In January last a mistake of $2 was discovered in his balance 
sheet, and an expert was called to examine the books. Duplicate 
checks and other vouchers had to be explained. Gates, it is stated, 
confessed to Mr. Du Bois, and it appears that the firm is loser to the 
extent of about $20,000. A warrant has been issued for Gates, but 
he has not been located. 

The power house recently destroyed by fire in Williamsburg was 
uninsured, the officers of the company feeling that it had little lia- 
bility to fire. The owner, the Brooklyn Rapid Transit Company, has 
contracted for the immediate erection of a new building. 


Newton Williams has been arrested, charged with collecting pre- 
miums, both life and fire, and appropriating same to his own use. 
Recently a fire occurred on the premises of one of his clients. The 
latter presented his claim to the company whose policy he held, but 
was refused payment on account of non-payment of premium. The 
John Hancock has a little score to settle also for non-payment of $59 
paid Williams as premiums. 

Life and Casualty Notes. 

John M. Crane, well known in life insurance circles in this city, has 
entered the service of the Prudential as general agent, and will open 
a new office for the company’s ordinary branch in the Hamilton 
building, corner of Park avenue and 125th street. 


John A. Horan was the guest of honor at a dinner given by Presi- 
dent Scott of the Provident Savings on Monday of last week at the 
Union League Club. John A. McCall, president of the New York 
Life, the officers of the Provident Savings and a number of other 
friends of Mr. Horan were present. On behalf of the officers of the 
company President Scott presented Mr. Horan with a handsome 
silver loving cup. Mr. Horan sailed for Europe on the 5th inst. 


The Manhattan Life has decided to adopt the three and one-half 


per cent standard of reserve on all business received after January 1. | 


1901. This action of the company is in conformity with its record for 
careful business methods, and puts it in line with other leading 
American companies. 

Among the mortgages recorded last week was the one by which 


the Mutual Life Insurance Company has made a five-year loan i 


$500,000, at four per cent interest, to Mary M. and Charles H. Ward. 
The property mortgaged is 707 and 709 Broadway, running through 
to 270 and 274 Mercer street, just south of Washington Place. 

The statement made by James H. Hyde, treasurer of the Mc- 
Kinley and Roosevelt Insurance Club, showed receipts of $4096.50, 
disbursements, $3952.80, leaving a balance of $143.70, which, on mo- 
tion, was donated to the Hospital Guild of the New York* Medical 
College and Hospital for Women, situated at 17 and 19 West torst 
street. 





CHICAGO AND THE WEST. 

During the past week Joseph M. Wile of Chicago received con- 
siderable undeserved notoriety, though not undeserved advertising, 
because of the very hasty assumptions of some agents in La Porte, 
Ind., that a certain line of insurance in that city had been made the 
subject of an illicit rebate. Mr. Wile very promptly and clearly es- 
tablished his innocence, and the La Porte agents walked down the 
hill of their supposed difficulty about as promptly as they had made 
the ascent. 


The incident is indicative of some healthy symptoms all around, 
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the lay as well as the craft sentiment being invoked to frown upon 
the supposed “monkey work,” which was formerly thought to be 
part of the stock-in-trade of leading agents and brokers. The tempo- 
rary injury done to a man of Mr. Wile’s standing is most unfortunate, 
but the cause of decent practice is a distinct gainer through the 
publicity given to the sentiment of the best minds on the subject of 
‘unfair competition. 


A solicitor in the employ of a prominent Chicago agency was re- 
cently fined for rebating, and there is some curiosity expressed as to 
the financial ability of any real solicitor to put up the penalty of $250. 


A strange tale is told of a certain broker in Chicago, who, on at 
least two occasions, is said to have made “three profits” on each 
policy transaction. Profit No. 1 consisted of his regular com- 
mission, profit No. 2 was his “extra” commission, and profit No. 3 
was a “divvy” he received from a public adjuster whom he had 
recommended to the assured for employment in connection with a 
loss under the policy! 


“Satan rebuking sin” is illustrated in a case of a firm of high-class 
Chicago merchants who did not treat certain adjusters with uniform 
courtesy on the occasion of a vexatious loss last year, and hence were 
made subjects of an adverse report on the part of the adjusters. It 
now turns out that the difficulty is mainly due to one company (the 
only one which has not yet paid) who employed, and still continues 
to employ, an adjuster who some years ago was indicted in an insur- 
ance conspiracy, and escaped upon payment of a money fine! 


As predicted last week, the Firemens of Baltimore will continue 
with the old established agency of Wm. E. Rollo & Son, and dis- 
continue the connection with Davis & Shepherd, acquired through 
its absorption of the Fidelity Insurance Company. It is said that the 
breach of contract necessarily incurred through the amalgamation 
will be amicably adjusted between the Firemens and Davis & Shep- 
herd. 

The local board of Springfield, Ill., is one of the oldest and best 
in the State, and it is perhaps for that reason that it is periodically 
attacked by the special agents organized as the State board, especially 
by that faction which considers it a crime for local agents to imagine 
that by any possibility local affairs can be regulated through local 
option without the specific aid of the special agents. Just now a 
stamping-secretary-scheme is proposed for Springfield by the State 
board, and the locals have voted most decidedly against it. 


The trouble at Springfield is probably the same as in any other 
cities having local associations, in that all the members do not ac- 
tively participate in rotation in the rate-making work, thus giving at 
least a nominal basis for the charge of favoritism. In Chicago the ex- 
ecutive work is so arranged as to perpetually exclude- some agents 
from taking part therein instead of giving equal rights and privileges, 
as well as exacting service from all the voting members. The gen- 
eral administration of the executive committee of the Chicago 
Underwriters Association is clean, but the system is wrong so long 
as it admits of certain members when enjoying the benefits of serv- 
ice thereén, making avail of that fact in the general canvass for 
business by illustrating to customers their personal advantage over 
other members “who cannot get on that committee.” Compulsory 
service in proper rotation under a well-digested and equitable system 
would remove even the appearance of unfairness, and thus tend to 
remove some deep-seated bitterness, besides strengthening the gen- 
eral spirit of loyalty between members and toward the association 
as a whole. 

Life and Casualty Notes 


There is some talk about reviving (after the close of the present 
rebating carnival) the practical suggestion of Mr. Fricke as to the 
best way of dealing with rebating in life insurance. It will be re- 
membered that Mr. Fricke advised the publication through local life 
underwriters associations of all proven cases of rebating, so that all 
patrons and prospective patrons of the company affected might know 
the precise net terms upon which insurance in that company could be 
bought. This would be especially practicable in States having laws 
prohibiting discrimination in prices, and thus making it practically 
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compulsory for the rebating company to sell the’ next customer a 
policy upon the same terms granted in the published rebated case. - 


The referendum system seems to be practiced among the members 
of the Australian (truly) Mutual Provident Society, whose fame has 
extended far beyond the distant colonies where it operates. Accord- 
ing to recent advices, a proposal to extend its business to England 
and America was recently submitted to the whole membership, and 
rejected, as at present undesirable. 


The plate glass situation is rather shaky, the Union Casualty hav- 
ing also withdrawn from the Chicago compact, and the Frankfort is 
now considering seriously the advisability of following suit, or meet- 
ing the necessities of the case. A curious phase of the situation is 
the discrimination now shown as to particular localities, and even 
particular risks, some companies following the fire insurance methods 
and superstitions as to “moral hazard (?)” and “unlucky people,” by 
declining certain applications or canceling policies already written 
upon risks supposed to be unusually hazardous. 

The Maryland Casualty will add Chicago and northern Illinois to 
the field now supervised by Harry W. Overman of Indianapolis, who 
will succeed A. C. Durborow, whose resignation goes into effect 
this week. Mr. Durborow’s brother still runs the Pacific Surety 
Company outside of the plate glass compact, and it is yet uncertain 
what stand the Maryland Casualty will take in this respect under the 
new administration. While A. C. Durborow did some hard and 
faithful work for his company, it is but fair to state that he was more 
welcome in political and social circles than in the realm of casualty 
insurance. 


In the receivership proceedings connected with the Northwestern 
Life of Chicago, a compromise has been reached, whereby Receiver 
Hempstead Washburne and the former trustee, Stewart Goodrell, 
will jointly administer the estate. In the Chicago Guaranty Fund 
Life case the Illinois Insurance Department is seeking the appoint- 
ment of a receiver to act under the jurisdiction of that Department, 
while sundry creditors are petitioning for the removal of the Royal 
Trust Company, the present receiver. 


BOSTON AND VICINITY. 

Referring to the recent change in the rating of country and village 
stores, situated 500 feet or more from a public hydrant, in Massa- 
chusetts, Rhode Island and Connecticut—made by the New Eng- 
land Insurance Exchange—the rates are now as follows: On stores, 
with family living in dwelling, per each $100 of insurance, $1.75; on 
stores without family living in dwelling, $2; on dwellings other than 
farm and summer cottages, 40 cents; on barns, written with dwellings, 
40 cents; on barns, written without dwellings, 75 cents. 


It has been proposed, in the New England Insurance Exchange, 
to appoint a salaried inspector to inspect sprinkler equipments and 
name the rates thereon, instead of its being done by the factory im- 
provement committee, as in the ‘past. 


In a case just argued in the Supreme Court, the defendant being 
the Massachusetts Title Insurance Company, an appeal was taken by 
the defendant from a decree of the Superior Court restraining it 
from foreclosing a mortgage for $905 upon a certain parcel of land, 
and holding that it is estopped and debarred from asserting any title 
in the property adverse to the plaintiff, or those claiming under her. 
The estoppel was based upon the conduct of the defendant, which 
acted for a bank, from which the plaintiff acquired title, in not in- 
forming the bank of the existence of its mortgage, which the bank 
had acquired by assignment. The defendant claims that the evi- 
dence does not justify the ruling of the lower court. 

The local agency of the United Fire of Baltimore has been trans- 
ferred from Edward D. Blake to Prescott Chamberlain. 


It is reported that the Globe-Rutgers of New York will apply for 
admission to Massachusetts. 

The Fire Association of Philadelphia has joined the Underwriters 
Bureau of New England. 

The charge of irregular practices in the writing of risks on 
Catholic church property in Boston and vicinity have been heard by 
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the tariff committee of the Board of Fire Underwriters; but as the 
agency which made the complaint declined to furnish names and 
other details, the committee decided not to proceed with the matter. 


Charles Liffler, Jr., of the Union Assurance, and J. Kelley of the 
Phoenix have been elected members of the New England Insurance 
Exchange. 


A meeting of the executive committee of the Massachusetts Asso- 
ciation of Local Fire Insurance Agents was held in Boston, Thursday, 
for the purpose of considering the replies to the circular recently 
sent out for the purpose of ascertaining to what extent the practice 
of overhead writing was carried on, and as to the existence of multi- 
ple agencies. The replies returned were both numerous and ex- 
plicit, and, with a few exceptions, the affairs of the local agents were 
found to be in a satisfactory condition. An important result se- 
cured is a very complete list of the companies maintaining dual and 
multiple agencies. A few instances of overhead writing were dis- 
closed. No action will be taken concerning these matters until they 
are presented to the association at a meeting to be held three months 
hence. 


The appearance of the annual calendars, issued by Field & Cowles, 
85 Water street, is a distinctive event of each new year; and for 
beauty, artistic merit and originality those for 1901 surpass any pre- 
vious issues. The pictures are works of art, rich and rare. They 
are.the exclusive property of Field & Cowles, and nothing more 
superb could be found in Boston’s finest art stores. The set consists 
of twelve pictures—a beautiful young maiden; another, in a different 
costume; old man and child, by an old wall skirting a country road; 
an old sailor whittling a boat and holding a boy, to whom he is 
doubtless relating some sea tale; a boy and dog sitting in a door- 
way; two young ladies watching their reflections in the water; old 
mill, and bridge over a stony stream, with a boy fishing; young 
woman in white standing in the edge of a wood; children at a well, 
with an old-fashioned sweep; little girl posting a letter; “two 
friends,” little child and dog; “playing school,” children and dog. 
The calendars attached are modest, and the small amount of ad- 
vertising is so unobtrusive that it does not mar the picture. Field 
& Cowles have issued another very desirable calendar, the ‘lesign 
being a heart-shaped shield, in red, surmounted by a crown. The 
dates below are large and distinct, making it admirable for office 
use. 


Boston underwriters were treated to a $100,000. fire on Portland 
street the past week to relieve the holiday monotony. 


Among the prominent underwriters who have been recent visitors 
to Boston was J. Straeffler, general agent of the Phenix of Brooklyn. 


Life and Casualty Notes. 

An interesting case has been argued in court the past week. It is 
an action of contract upon a policy of life insurance (industrial) is- 
sued to the plaintiff’s mother, and the question is whether he can 
maintain the suit, the Superior Court having ruled that he could 
not. The plaintiff is not a beneficiary, but bases his claim to a re- 
covery upon a condition in the policy that 

The company may pay the amount due under this policy to any 
relation by blood or connection by marriage of the insured, or to 
any other person appearing to the company to be equitably entitled 
to the same by reason of having incurred expense on behalf of the 
insured, or for his or her burial; and the production of a receipt 


signed by either of said persons shall be conclusive evidence that all 
claims under this policy have been satisfied; 


And evidence tending to show that he supported her, paid -the 
premiums and made proper proof of claim. 

Saturday afternoon, December 8, about three hundred Boston 
agents of the Prudential assembled in response to an invitation from 
District Superintendent Ferris. The purpose of the gathering was 
principally to have the field force meet Secretary Dryden and Medical 
Examiner Burrage from the home office, as well as to give to the 
Boston agency force enthusiasm to make the coming week a red 
letter week in point of volume of business written. Addresses were 


made by the above named officers and by several district superin- 
tendents. 
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THE SOUTHERN FIELD. 

An authentic example of the sort of reduction by anticipation that 
is being practiced by some carpetbagging agencies in Mississippi is 
found in the case of the Belzona Cotton Oil Mill, at Belzona, Miss. 
This risk was recently rated under schedule at 2.70 on the mill build- 
ing proper and contents, 2.10 on the seed house and contents, and 2.00 
on the hull house and contents. The owners of the mill, being un- 
willing to pay these rates at Belzona, undertook to place the insur- 
ance at Greenville, and possibly other places in Mississippi, finally 
landing it in the hands of an agent in New Orleans, who cut the rate 
exactly I.00 on each feature of the risk. The rating of one company 
specified the above rates and provided that when proper fire protec- 
tion and water supply was put in 1.00 should come off each one of 
these buildings and contents, but it seems that the business was se- 
cured in New Orleans by anticipating this improved fire protection 
and water supply, which has not yet been put in, nor even com- 
menced. Under the Mississippi law the New Orleans agent is com- 
pelled to have. the policies written in Mississippi, and he has placed 
it with agents at Jackson at the cut rate. If the companies allow this 
business to be written in this way, it simply means that the fire pro- 
tection and water supply will never be put in, and it is understood 
that general agents in Atlanta will not write this business, even 
through their Jackson agents, unless the policies are at the full rates 
above quoted, but some agents at New Orleans seem to have had all 
of their scruples of virtue overthrown by the allurements of this un- 
protected Mississippi, and are incontinently ravishing her choicest 
favors at every opportunity. Blood being thicker than water, it may 
be assumed that the needs of an underwriter in Atlanta are much the 
same as those of an underwriter at New Orleans, and that he is in 
straits fully as distressing, so that the latter may be held to be lack- 
ing a fair precedental cause for this unfair foraging, unless they hark 
back to that celebrated and devilishly ingenious edict of General 
Butler, by which every woman repulsing the first advances of his 
soldiers might be considered contraband and further amenable to 
force. 

It has been practically agreed among the subscribing members of 
the Southern Inspection Bureau that the organization shall be com- 
pleted and the executive staff selected at a meeting to be held about 
December 15. A number of applications for staff positions have been 
filed, and several men of ability have signified their willingness to 
take the place of secretary. It appears from the grade of applicants 
for these positions that high salaries are expected, but it is not likely 
that the governing committee will make any extravagant allowances 
at this stage of the organization. 











CORRESPONDENCE. 
OHIO. 


[From OUR OWN CORRESPONDENT. ] 


Manager J. W. Cochran of the Ohio Inspection Bureau forwarded his 
agreement to the Toledo egents to sign this week, but as yet the names 
have not been attached to it. There are some minor changes in the 
agreement which the agents wish made, and then they will be willing to 
attach their signatures. The greatest objection seems to be Mr. Cochran’s 
plan of making the first rating. He wishes the contract to become effective 
at once, and has planned to divide the city into sections, and as soon 
as the rates are completed on any one section, allow them to go into 
effect at once. The agents desire him to rate the entire city..before the 
rates on any portion of it become effective. They look at this from the 
stand of self-preservation. They know there will be an advance, and they 
want it arranged so that no propertyowner can say to them that his risk 
has been advanced and some other has not been. It seems that the agents 
have become very favorable toward the bureau, and it is really one of 
the greatest points made in a long time in this State. When Cincinnati 
is brought into the fold the State will be in very good shape, insurance- 
wise. 

The Saxton block at Cantcn was destroyed by fire Saturday night, en- 
tailing a loss of $300,000. The building was the property of M. C. Barber, 
a brother of Mrs. McKinley. 

The insurance on the Stambaugh-Thompson Company’s loss at Youngs- 
town has been adjusted at $33,000. The principal loss is on the hardware 
stock, the building having been damaged but little. 

BE. A. Pope, formerly a very ._prominent insurance man at Toledo, died 
at the Toledo hospital a few days ago. He had practically retired from 
business several years ago. Mr. Pope was sixty years of age. 

The friends of J. C. Campbell, State agent for Ohio and West Virginia 
of the John Hancock Mutual Life, are urging him to become a candidate 
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on the Republican ticket for Mayor of Columbus. Mr. Campbell would 
certainly make a very excellent official, and it would be a pleasure to 
see him fill the chair. Columbus needs a man of sterling character, strong 
determination and an idea of the right which can be swerved by no in- 
fluence, however strong, and such a man is J. C. Campbell. It can be said 
with certainty, however, that whatever course Mr. Campbell may take 
in this matter, his business interests will not be allowed to suffer. While 
he is loyal to the city in which he resides, and would perform every duty 
of the office with the highest degree of credit, it would mean harder work 
and longer hours, and not the relinquishment of any matter of business 
to which he is wedded, if ever that can be said of any man. 

Marine underwriters on the Great Lakes have had a very prosperous 
year, and the losses have been comparatively light as compared with 
other years. The policies on boats and cargoes at the regular rates ex- 
pired on the fifth of this month, but some business is being written at 
advanced rates on late business. This may continue for a few weeks yet. 

The Chevaliers, a new fraternal insurance order, has been organized at 
Akron, and will begin business at once with the entire United States as its 
territory. Congressman Charles Dick has been chosen as supreme presi- 
dent; Dayton A. Doyle, supreme vice-president and counsellor; L. S. 
Myler, supreme secretary; Dr. L. E. Sisler, supreme treasurer; Dr. E. J. 
Cauffield, supreme medical director; Prof. O. E. Olin, supreme chaplain; 
George L. Curtice, supreme marshal. The organization will issue the 
usual $3000 insurance certificate, and will provide for double benefits where 
desired. Other features will be accident insurance, health insurance 
and provision for old age. There is also an annuity feature connected 
with it, which has been approved. L. S. Myler, supreme secretary, was 
the organizer of the Pathfinder and the Bankers Fraternal Union. 

The twenty-first anniversary of the official connection of J. M. DeCamp 
with the Liverpool and London and Globe was celebrated with a banquet 
at the Gibson House, Cincinnati, Saturday evening. The office staff and 
a few invited friends were present. Some of the men have ‘been con- 
nected with the company even longer than Mr. DeCamp, and they are all 
loyal good fellows. It was a happy little affair. 6 ie. a 

Columbus, December 8. 





OFMAHA, NEB. 


[FRomM OUR OWN CORRESPONDENT. ] 


At the forthcoming session of the Nebraska legislature an effort will be 
made to enact Jegislation which will rid the State of many questionable 
institutions which are now doing business here. Insurance men say that 
under the present laws there is nothing to prevent a company from re- 
porting as an asset an estimated amount of the premiums it expects to 
collect during the ensuing year. There are also other loopholes in the 
existing statutes under which fraudulent insurance operations may be 
carried on. Meetings of both old-line and fraternal men will be held 
shortly to discuss the action to be taken in these matters. 

H. A. Babcock, who has been engaged for several years in the insurance 
business in Lincoln, Neb., is being mentioned for Insurance Deputy 
under the new administration. He has served two terms as Auditor, and 
two terms as deputy auditor, and is said to be the choice of Auditor-elect 
Weston for Insurance Deputy. 

About 1800 persons in Nebraska are said to be affected by the recent 
failure of the Home Forum of Illinois. It is believed from information that 
has reached here that the receiver will be able to settle all claims in full; 
and the State Auditor, in an interview, has urged Nebraska members of the 
association, if they reinsure, to patronize some one of the fraternal so- 
cieties which are strictly Nebraska institutions, instead of allowing their 
membership to be transferred to a New York concern, as is being proposed. 

Judge Munger, federal judge of the district of Nebraska, has filed an 
opinion, holding that the State Auditor of Public Accounts, as Insurance 
Commissioner, cannot accept service of summons as agent of the insur- 
ance or surety companies of the State under the terms of the law con- 
ferring powers upon the State Commissioner. The case was one in which 
the National Surety Company of New York brought a bill in equity to en- 
join the,State Bank of Humboldt, Neb., from enforcing a judgment 
renderea in the district court of the State of Nebraska in and for Richard- 
son county. The history of the case drawn forth at the trial in the State 
court shows that the National Surety Company of Missouri had given a 
bond to the State Bank of Humboldt to indemnify the bank for any de- 
falcation or shortage on the part of its cashier, Samuel W. Grinstead. The 
bond was given for a period of one year from April 1, 1896, and by its 
terms any defalcation or shortage must be discovered before the lapse of 
six months from the expiration of the bond. Grinstead committed suicide 
on April 15, 1899, and it was then discovered that there was a shortage 
in his accounts, which extended back to the period covered by the bond. 
On January 25, 1900, action was brought in the district court of Richard- 
son county against the surety company, the attorney of the bank taking 
a copy of the summons to Lincoln, where service was acknowledged by the 
State Auditor, and judgment for the face of the bond was recovered by the 
bank in the trial. In the bill of complaint the surety company contended 
that it was given no notice of the suit, and that it had a sufficient defense 
had it been given such a notice. The respondent, the bank, entered a de- 
murrer. 

In his opinion the judge says that notice to the Auditor is not notice to 
the company, so as to charge the company with laches in not making its 
defense in the original case; the judgment of the State court can be 
questioned in a collateral action of this kind, for the federal court sitting 
in a State is a jurisdiction foreign to the courts of the State. For this 
reason a temporary injunction is granted, pending the trial of the case on 
its merits. The judge intimated, after filing his opinion, that, while the 
Auditor cannot accept service, legal service would have been secured had 
the sheriff of the county served summons in the manner required by the 
statute. 

A sensational life insurance fraud, in which the victim is George A. 
Barber, formerly of Webster City, Ia., a village not far from here, has 
been unearthed by an Iowa insurance company. A man and a woman are 
now in jail in Colorado on suspicion of having caused the death of Barber, 
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who, in September last, had his life insured in five different companies for 
amounts aggregating $10,000. It is said that at the time the policies were 
issued Barber was in the best of health. On November 10 he died at 
Pagosa Springs, Col., under circumstances that led at once to an investi- 
gation. The policies were all payable to Mrs. Myrtle A. Wright, the 
affianced wife of the deceased. Mrs. Wright and Barber, together with a 
man named W. R. Neff, all left Denver together about the end of Sep- 
tember, visiting Cripple Creek, La Plata City, Durango and other points 
in the State. Neff handled all the mail, and Barber was kept in the back- 
ground. The party generally avoided the towns, sleéping in small cabins 
in the outskirts. When Barber died Mrs. Wright immediately notified the 
insurance companies, and it was given out by the woman and Neff that 
he had died of dropsy of the heart, and was buried. An investigation was 
at once set on foot, with the result that Mrs. Wright and Neff are now be- 
hind the bars awaiting trial. When the body of Barber was exhumed it 
was found that the liver, kidneys and bowels were badly inflamed, and it 
is believed that there is abundant evidence to convict the two prisoners 
of having poisoned Barber in order to secure the insurance money. 

A case against the Merchants Insurance Company to recover on a policy 
for a loss sustained by fire was dismissed by Federal Judge Carland at 
Omaha, on the ground that the policy contained a clause providing for the 
fixing of the loss by arbitrators, and that the plaintiffs, having refused 
to appoint an arbitrator, had no standing in court until that provision 
had been complied with. The case was brought by Scholler & Mueller, 
a prominent firm of piano dealers in the city, and the fact that much of 
the damaged stock has been sold leaves the case in a very complicated 
position. 

At the annual meeting of the Iowa Mutual Tornado, Cyclone and Wind- 
storm Association the president, A. W. Buckman, congratulated the mem- 
bers on having increased the amount of risks from $71,000,000 to $80,000,- 
000. The losses during the year had amounted to but $14,000. ABEE. 

Omaha, December 8. 


BIRMINGHAM, ALA. 


[From OUR OWN CORRESPONDENT. ] 


The question of organization is one very much agitated and indorsed 
by the fire insurance men of Birmingham, and the local board, copied 
after laws of the South-Eastern Tariff Association, is one of the strongest 
in this section of the country. For this reason the coming of three very 
strong companies into this field who refuse to participate in the local board 
or own allegiance to the South-Eastern Tariff Association caused much 
alarm among the old guard. These new companies are the Manhattan 
and the Thuringia in the new agency of M. P. Messer & Co. and the German 
of Freeport in the office of Whattey & Lawrence, also a newly organized 
concern. Rumors of rate cutting have been rife and charges and counter- 
charges made concerning alleged rate slashing. The trouble culminated 
a short time since in the calling of a special meeting of the local board 
for the purpose of ‘‘regulating’’ somebody. The meeting was held in the 
office of the board, with John G. Smith, president, who, by the way, is 
also president of the State Underwriters Association, in the chair. Much 
discussion resulted, and at last a committee was named to see these non- 
board members and try to get them into the board. It is said, however, 
that some of the board members were not so free of cutting rates as they 
might have been, and, as these things came out, enthusiasm in the matter 
of ‘‘kicks’’ waned. The committee saw the non-board members and in- 
vestigated the charges of cutting rates. Ata later meeting they reported 
that while there were no doubt some instances of rate cutting, they could 
find no reason for allowing competition rates. They also reported that 
the non-board agencies refused to join the board, and recommended that 
the matter be dropped. 

The Supreme Court of Mississippi, in an opinion handed down by Justice 
Boothe, sitting as special judge in the place of Associate Justice Calhoun, 
has decided that the Jackson Light, Heat and Water Company is not 
liable for damage for property burned in Jackson, because of the alleged 
fact that the water in the plugs at the time of the fire was not up to 125 
pounds pressure to the square inch, as the contract with the city stipu- 
lated. The case came up in the Circuit Court at Jackson, on suit brought 
by D. W. Wilkinson, who claimed damage of $10,900 for property destroyed 
by a fire which could not be controlled because the pressure was not 
adequate. The attorneys for the water company argued that the company 
was not liable to the taxpayer or individual, but to the municipality only, 
and were sustained by Judge Powell of the lower court. The case then 
went to the Supreme Court, where the attorneys for the plaintiff contended 
that the contract with the water company was with the people of Jackson, 
and that the municipality is simply an agent acting for the people. In 
his opinion sustaining the lower court, Judge Boothe stated that there 
was no privity of contract between the waterworks company and the 
individual, and that the company could not be held responsible. The 
opinion also covers the case of W. C. Johnson against the waterworks 
company, and heads off a number of suits contemplated by insurance 
companies if Mr. Wilkinson had won. 

State Auditor Cole of Mississippi will issue an order this week calling 
on the insurance companies in Mississippi to render to him an account 
of all business done during the year, the reports to be in as early as 
possible after December 31. Mr. Cole hopes to gather much information 
concerning the business of the State, though there is no law forcing the 
companies to furnish such information. The reports made are to cover 
premiums collected, losses sustained, and other essential data. Mr. Cole 
gives it as his opinion that the loss ratio this year will be much smaller 
than for years, basing his expectation on the operation of the resident 
agents’ law for the past six months, which, if observed, will credit Mis- 
issippi with a large amount of premiums which has been credited to other 
States in the past, the policies being written by general agents outside of 
Mississippi. For 1900 he does not expect the loss ratio to be over forty 
per cent of the premium receipts, and has expressed the opinion that next 
year they would not exceed a third. 

The mutual idea of insurance is becoming very popular in several 
counties of this State. Meetings of the associations of Jackson and 
Lamar counties were recently held, which showed good business and 
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marked progress. The Farmers Mutual of Pike county has just held a 
meeting at Troy, at which the following officers were chosen: Joel D. 
Murphree, president; J. W. Harris, secretary-treasurer; W. C. Jackson, 
agent. Under the new by-laws adopted the assessments of the future will 
be thirty cents per $100 of property insured. This will create a fund 
sufficient to pay all losses for the current twelve months, it having been 
ascertained that the losses amount to about this ratio of the risks carried. 

Pratt City, one of the largest and most prosperous of the local suburban 
towns, and the site of the most extensive colliery in the United States, 
which recently put in a waterworks system, has organized a volunteer 
fire department with three companies. T. J. Carter was elected chief, with 
Captains Harry Gammell, John Angwin and Charles Comstock as com- 
pany commanders. Each captain will have fourteen men under him, and 
the equipment will consist of three reel stations, fitted out with modern 
fire-fighting apparatus. It is understood that this will give the town a 
decided reduction in insurance rates. Pratt City has a population of 
over 6000. 

The committee of the local board of insurance underwriters of Mont- 
gomery, which appeared before the officials of the South-Eastern Tariff 
Association in Atlanta a few days ago in an effort to secure a reduction of 
the rate in Montgomery, has made its report. The members were assured 
that if the Montgomery city council would buy a chemical engine and 
bring the waterworks and fire alarm system up to the association’s stand- 
ard, the rate would be reduced to a basis of seventy-five cents, or $2.50 
per thousand lower than the present rates on buildings and contents. 
This will be a saving of about $10,000 a year to the propertyowners of 
Montgomery. The city council has referred the matter to a special com- 
mittee, who will report at a later meeting. Indications are that the 
council will order the improvements made. 

At this week’s meeting of the Birmingham city council J. T. Mullin 
was re-elected chief of the fire department. An effort was made to defeat 
Mr. Mullin, but the local insurance men rallied to his support, and suc- 
ceeded in having him chosen again to the position he has so well filled. 

Birmingham, Ala., December 8. SOUTHRON. 





BUFFALO 


[From OUR OWN CORRESPONDENT. ] 


There is a generally better report from the fire insurance offices. Al- 
though there have been fires enough in the city this year to use up all 
the earnings, the premiums will be more than they were last year, and 
it must be remembered that Buffalo has been as practically fireless for 
several years previous to this one as a city of this size ever becomes. It 
is also reported that there is less difficulty to be apprehended from the 
few non-board agencies than there used to be, as their rates are now 
very stiff. The fact that the advisory committee, composed of certain 
special agents of the companies and members of the board, has not been 
very active of late, shows that not much more can be accomplished from 
that direction now. 

The move of the assured in the use-and-occupancy dispute on the loss 
of the Dakota elevator, which has been to sue if the companies refused 
to pay the $60,000 called for by the policies, appears to have come to a stand- 
still. The companies appear to be willing to stand suit, and it was stated 
some weeks ago that papers were in preparation for the litigation, but 
nothing has come of it yet. The claim of the companies that the elevator 
was a member of the harbor pool, and would not suffer from this source, 
has now taken another step by an offer to pay the policies if the insured 
will return what is obtained out of the pooling arrangement. This propo- 
sition appears to have been declined. 

Agents in the canal insurance business say that there will, on the whole, 
be money lost in it this season. There was a small amount made on 
cargoes, but the boats are so poor and so badly cared for that they are 
not the risk they should be, so the hull losses will more than equal the 
cargo earnings. There were two boats lost in the late break at Rome. 

P. M. Woods, superintendent of the Buffalo district, industrial, of the 
John Hancock Life, is to be transferred to the first district of Brooklyn, 
where the retiring agent is a man considerably advanced in years. 

There is a very elaborate system of reporting accidents which occur 
on the Pan-American Exposition grounds. All of them, down to the 
merest scratch, worth treatment, come into the insurance headquarters 
of the Exposition.downtown, not only from the police, but from another 
independent source inside the management. The Exposition carries acci- 
dent insurance of a general nature, to cover losses from injury to visitors, 
and again has an employees’ accident blanket policy, so that there is 
indemnity even if the Exposition is in no way to blame for the accident. 
There is scarcely a contractor who is not also protected in the same way. 
The reported accidents on the grounds since about the middle of August 
have reached 250. 

Reports of two or three new fire insurance companies about to be or- 
ganized in Buffalo are not so confident now as they were scme time ago. 
One, said to be promoted by a former sub-agent of the American Fire of 
Philadelphia, is now said to be at a standstill on account of some misun- 
derstanding among the local friends of the enterprise. 

Lake underwriters have been more than usually firm this season in 
refusing to extend the closing time, which was not later than December 
5. This is sometimes continued to the 10th, but the agents are not 
anxious to throw away the substantial earning that is to their credit so 
far. On the night of the 8th a schooner was lost off Erie with all on 
board. She was loaded with iron ore, and was, of course, uninsured. It 
would have been easy to take such risks as this one, but a solid front on 
the part of the underwriters prevented. 

There is much speculation over the future of the new St. Lawrence 
river route, on account of the insurance, which has this fall been some- 
times more than four per cent of the value of the vessel. Canadian in- 
terests call this American discrimination against the route, and propose 
to carry the insurance themselves, but they will not be likely to do busi- 
ness on charity. CATARACT. 

Buffalo, December 10. 
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COMMUNICATIONS. 


An Interesting List of Companies. 
[To THE EDITOR OF THE SPECTATOR.] 


I am to-day in receipt of a number of policies covering a risk in which 
I am interested, issued by companies as under, and not finding the names 
of the United States companies in your Fire Insurance Pocket Index, nor 
the name of the English or French companies in the Post Magazine 
Almanack, I take the liberty of asking you if you will say whether the in- 
demnity of these companies is, in your opinion, satisfactory. 

Following is the list of companies referred to: 

1. Victoria Insurance Company of Buenos Ayres and London. 

2. Great Britain Insurance Corporation of London. 

3. Atlas Insurance Society of Paris, France. 

4. National Insurance and Investment Company of Dover, Del. 

5. Mercantile Fire and Marine Insurance Company of Washington, D. C. 

6 

7 

8 

9 





. Georgia Industrial Insurance Company of Atlanta, Ga. 
. Southern Fire Insurance Company of Atlanta, Ga. 
. Central Insurance Company of Chicago. 
. Citizens Insurance Company of Chicago. 
10. Commonwealth Insurance Company of Chicago. 
11. Germania Fire Insurance Company of Chicago. 
12. Interstate Insurance Company of Chicago. 
13. Mercantile Fire Insurance Company of Chicago. 
14. Northwestern Fire Insurance Company of Chicago. 
15. Commercial Insurance Company of Philadelphia. 
Thanking you in advance for your goodness, I am, yours truly. 
Toronto, December 10, 1900. B. G. G. 


[There is no denying that the list of alleged companies given above 
embraces some corporations very largely under par, and which THE 
SPECTATOR would not recommend, certainly, as being of the best class 
of insurance companies with which to deal. We answer the queries 
specifically, numbering the companies from 1 to 15, in accordance with the 
order in which they are mentioned: 

No. 1. A criticism appeared, regarding this company, on page 179 of THE 
SPECTATOR for October 25. 

No. 2. A. C. Hayner, Chicago, United States manager. The Post Maga- 
zine Almanack mentions this company as having a subscribed capital of 
£20,000, paid-up, nil. 

No. 3. Formerly wrote in the United States through a well known under- 
ground operator; no recent facts obtainable. 

No. 4. Has alleged capital of $100,000; Clinton Weeks & Co., Chicago, 
said to be agents. 

No. 5. H. A. Richardson of Providence, president; Byron E. Daggett of 
Providence, secretary. ; 

Nos. 6 and 7. Issues statement claiming assets of $154,935; T. J. Browne, 
general manager, Atlanta. Browne is a well known operator, coming from 
Chicago. He was an officer of the Southern Insurance Company, which 
went into the hands of a receiver, and afterward was taken out of the 
receiver’s hands. r 

No. 8. Question whether this is the Central of West Virginia, with alleged 
capital of $500,000, reported managed from Chicago by Allen & Co. 

No. 9. The Citizens, Mercantile and Northwestern, all of Chicago, are 
operating under old charters, stated by the Insurance Commissioner to be 
forfeited by non-usage. Quo warranto proceedings are pending against 
these three companies. 

No. 10. Commonwealth of Chicage; Clinton Weeks & Co., Chicago, re- 
ported to be managers; no data. 

No. 11. Germania of Chicago; probably Germania of West Virginia, 
handled by S. W. Jacobs.of Western of Aurora fame, etc. 

No. 12. Interstate of Chicago has alleged assets of $209,250, according to 
company’s printed statement. C. V. Davy, secretary. 

No. 13. See No. 9. 

No. 14. See No. 9. : 

No. 15. Probably Commercial of Wilmington, Del., handled in Philadel- 
phia by Rothschild & Co. 

In none of the above cases has THE SPECTATOR direct evidence that 
any one company has a capital fully paid up in cash, with the exception 
that the Commercial obtained a certificate from the Delaware Depart- 
ment, two or three years ago, stating that it had complied with the re- 
quirements of the law, since which the company has not been relicensed. 
—Editor THE SPECTATOR.] 





A Complaint from Joliette. 
[To THE EDITOR OF THE SPECTATOR.] 


After consulting with some insurance agents of Montreal about a com- 
plaint to submit to you, as you are interested in insurance matters, set- 
tling difficulties about insurance agents, etc., etc., in my name and all 
other agents here except Mr. J. H. Dussault, against whom he do not 
act squarely with us, as we do not work nothing else than insurance. This 
last gentleman is the manager of ‘‘La Banque National,”’ chief office, Que- 
bec, P. I. We believe the authorities of the bank ought not to permit 
to his manager here to do so, for he is taking advantage of the people 
transacting with the bank te.approach them for insurance. 

We cry out very loudly about that kind of things, and hoping you will 
take our letter in consideration in taking the means to prevent it, as we 
think it is not just and reasonable. We are yours truly, 

Joliette, Quebec, Can., December 3. FELIX P. CHEVALIER, et al. 








—The following gentlemen have been named on the legislative committee of 
the National Association of Local Fire Insurance Agents: Myer Cohen, chair- 
man, Washington, D. C.; W. E. Putney, Fitchburg, Mass.; Emmet Rhodes, 
Auburn, N. Y.; James Southgate, Durham, N. C.; S. R. Burchard, West Bay 
City, Mich.; H. E. Palmer, Omaha, Neb., and C. H. Woodworth, Buffalo, N. Y. 
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CASUALTY INSURANCE. 


—The New Amsterdam Casualty’s stockholders will meet to-morrow to 
vote on the proposition to reduce the capital stock from $350,000 to $314,000. 

—The Wilson-Sherman Company of Salt Lake City has secured the 
general agency of the Fidelity and Casualty Company for the State of 
Utah. 

—The Attna Indemnity has captured the accident line of the Chicago 
City Railway. The insurance, which covers about 3000 employees, was 
formerly carried by the Standard of Detroit. 

—The meeting of the liability conference, which was to have been held 
in Chicago on the 17th inst., has been postponed until January 21, owing 
to an accident to Stewart Marks, chief of the bureau. 

—During the months of May and June fifty-three boiler explosions were 
reported as occurring in the United States and Canada, causing the death 
of forty-six persons and seriously injuring sixty others. 

—Lem W. Bowen has been elected a director and member of the ex- 
ecutive committee of the Standard Life and Accident of Detroit, to fill the 
vacancy caused by the death of his father, C. C. Bowen. 

—Richard F. Loper’s handsome Atlantic City residence has been pur- 
chased by Clarence M. Busch, formerly State printer of Pennsylvania. It 
is said that the price paid was in the neighborhood of $100,000. 

—The American Baggage Insurance Company is now in process of 
organization at Allentown, Pa. The company will engage to indemnify 
owners of baggage against loss or damage to same from any cause. 





—A boiler explosion which occurred last week in the power house of the 
Northwestern Railway in Chicago caused the death of five. persons and 
the injury of about twenty. The property loss will amount to about $50,000. 


—The Fidelity and Casualty has appointed Russell Houston and Austin 
Kent as special agents at Louisville, Ky. They are well known in Louis- 
ville business circles, and the appointment is regarded as a most excellent 
one. 

—The Travelers, in its tax fight with the city of Hartford, has appealed 
to the United States Supreme Court, on a writ of error, claiming that the 
statute under which payment of the tax is demanded is in violation of 
the federal constitution. 


—Embezzlements reported during the month of October, as collated by 
the Fidelity and Casualty, amounted to $1,523,195. Banks suffered to the 
amount of $828,900, which includes the Alvord defalcation in New York, 
while insurance companies lost $4349. 


—Vice-President Louis H. Fibel of the Great Eastern Casualty has sent 
out a very “‘gingery’”’ circular to his field men complimenting them upon 
the excellent results thus far achieved, and asking that they put forth 
every effort to get all the business possible before the close of the year. 


—The Marine Insurance Company, Ltd., has deposited a check for $2000 
with the Western National Bank of New York, to be placed to the credit 
of the account of the Eufaula National Bank of Eufaula, Ala. A package 
containing money mailed by the Southern bank to the New York bank was 
stolen from the mail. The insurance company recovered about $1700 
salvage in connection with the theft last week. 


—George T. Spaulding of Avoca, N. Y., who holds an accident policy in 
the Fidelity and Casualty, recently met with an accident whereby he lost 
the sight of one eye. The company held that an operation would restore 
the eye, and refused to pay the claim of $1700 until Spaulding had sub- 
mitted to treatment. The courts, however, decided that Spaulding’s claim 
was a just one, and the company will probably abide by this decision. 


—The Pennsylvania Casualty Company of Scranton, Pa.; which com- 
menced active operations early in the current year, is making satisfactory 
progress. Its policies are fully abreast of the times, and seem to meet 
with the approbation of the people desiring accident, sickness and liability 
insurance. In addition to its home State, the company is also working in 
Alabama, District of Columbia, Michigan, Rhode Island and Vermont, the 
two tatter having been opened lately. 


—The courts have held, in a number of cases, that sunstroke is not an 
accident, but a disease, notably in that of Dozier vs. The Fidelity and 
Casualty, decided by the Federal Court. A case recently before the Ken- 
tucky Court of Appeals, however, by implication, makes it out an accident. 
The insured, who was a railroad employee, was overcome by sunstroke 
while in the discharge of his duty, and death resulted. The accident 
policy provided that the company should be liable for only one-fourth 
the amount insured if the disability or death was caused or contributed 
to by sunstroke or freezing while not in the discharge of duty. The court 
held that inasmuch as the policy provided one-fourth the amount if the 
sunstroke occurred while not in the line of duty, it should be interpreted 
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as meaning full liability if the sunstroke was received during the dis- 
charge of duty. This decision is another evidence of the fact that com- 
panies cannot be too careful in choosing the language of their contracts. 


—How many business men consider seriously the question of protection 
against accidents? The average ‘“‘preferred”’ risk, says The Preferred’s Owl, 
will willingly admit that both fire and life insurance are good things, but 
accident insurance—why, where is the danger, he will say, in my occupa- 
tion? It is all right for a mechanic or laborer, but surely I am perfectly 
safe, and it would be foolish for me to spend money on protection I do 
not need. ‘‘There’s the rub.”? He falls back entirely on his occupation, 
losing sight of the fact that his business affairs do not confine him to the 
office twenty-fours out of the twenty-four. The idea that he must leave 
his office and walk or ride to his home, or give attention to outside affairs, 
does not occur to him. He is safe; his duties are entirely of an office 
nature. One must necessarily either walk or ride to his office. If he 
rides he makes use of a carriage or street car, no danger—of course not! 
Who ever heard of a horse running away or of anyone being injured on 
a street car—ridiculous! If he walks downtown, he cannot slip upon the 
pavement—he is as sure-footed as the proverbial mule, and I might add, as 
obstinate. While crossing the street there is absolutely no danger of his 
being knocked down by an uncontrolled horse, no bicyclist is careless 
enough to run into him—oh, no! He is safe because his occupation is 
classed at a safe one. He thinks his house might burn, but there could 
be no possibility of his going up with it or of his being injured while 
endeavoring to escape from the flames—certainly not. 


—Important changes have been made in the workmen’s accident insur- 
ance legislation of the German Empire by a law, dated June 30, 1900, 
which, so far as concerns the bulk of its provisions, came into operation 
on October 1. Hitherto insurance has not been compulsory for salaried 
employees receiving over $500 per annum; but under the new law the 
obligation to insure is extended to all persons employed in trades coming 
within the scope of the law and receiving less than $750 per annum. A 
number of new trades, says The Labour Gazette, have been brought within 
the scope of the law, including the brewing industry, certain transport 
(passenger and goods) trades, and blacksmiths’ and locksmiths’ estab- 
lishments, warehousing, timber felling, window cleaning and butchering. 
Persons employed on sailing vessels of a tonnage capacity of fifty cubic 
meters (about twenty tons) and on fishing vessels are now brought within 
the insurance law. A further extension in the scope of the law is con- 
tained in a provision under which, in future, a workman belonging to a 
trade within the scope of the law will be insured not only against acci- 
dents sustained while working for his employer at that trade, but also 
against any accident which he may sustain while performing domestic 
or other service for that employer. The maximum allowance payable to 
a workman during total disablement has up to now been two-thirds of 
his earnings. In future in cases in which, besides being totally disabled, 
the workman has become absolutely dependent on strangers for attend- 
ance and nursing, the allowance will be equal to the full amount of his 
earnings. In cases of partial disablement, if the workman is, owing to 
the accident and without any fault on his part, unable to obtain employ- 
ment, a discretionary power is now given to increase his allowance to 
two-thirds of his previous earnings. The following (among other) alter- 
ations are made in the scale of compensation allowed to survivors of work- 
people killed by accidents. The minimum funeral allowance is increased 
from $7.50 to $12.50. The annuity payable to each surviving child up to 
the age of fifteen is raised from fifteen to twenty per cent of the annual 
earnings of the deceased. The provisions under which these annuities are 
paid (hitherto confined to the case of the death through accident of a 
father) are now extended to accidents resulting in the death of a female 
breadwinner. The orphaned grandchildren of a deceased workman, 
wholly or mainly dependent upon their grandfather, will, in future, receive 
an allowance (equivalent in the aggregate to twenty per cent of his earn- 
ings) until they attain the age of fifteen. In the future, as in the past, 
the aggregate of the annuities paid to survivors of deceased workpeople 
is limited to sixty per cent of the annual earnings of the deceased. In 
regard to cases of partial disablement, the new laws give a discretionary 
power (to be exercised on the request of the injured workman) to com- 
mute an allowance for a lump sum; but this power is not to be exercised 
if the allowance exceeds ten per cent of the man’s annual earnings. 








_ NEWS OF THE WEEK. \ 





Close Affiliation of Two Philadelphia Companies. \ 
IN addition to reinsuring a portion of its risks in the Insurance Company ‘, 


of North America, the Insurance Company of the State of Pennsylvania 
has concluded an arrangement with that corporation whereby all policies 
now outstanding or to be hereafter issued by the latter company, are and 
will be guaranteed by the Insurance Company of North America. It is 


understood that no change in office staff or field organization is con- 
templated. 





‘A Decision on the Traders Fire Stock Sale. 
JUDGE RUSSELL of the Supreme Court last week dismissed the complaint 
of the L. D. Garrett Company against J. J. McComb, a former director of 
the Traders Fire Insurance Company of New York, growing out of the 
purchase of that company's stock by the plaintiff. He held that ‘‘the 
plaintiff cannot obtain restitution for the amount he paid for the stock of 
the Traders Fire Insurance Company, because in the purchase of that 
stock he was engaged with the ‘vendors in a scheme which the law will 
not indorse with its judicial approval”; also on the ground that the de- 
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fendant did not participate personally in the negotiations, and was not a 
party to the agreement, only having exercised his undoubted right to sell 
at the best possible price he could, provided no element of deception on his 
part entered into the transaction. ‘‘He cannot be held responsible because 
he was a director for the acts of those directors who consummated the ar- 
rangement by personal acts which were not within the lines of corporate 
duty or action.” 





Eleven [lonths’ Fire Losses. 
THE computation of the fire losses in the United States and Canada in the 
first eleven months of 1898, 1899 and 1900, respectively, made by the 
Journal of Commerce and Commercial Bulletin, is as follows: 





1898 1899 1900 

JANUBEY ce nncccecvevcveccascccece - $9,472,500 $10,718,000 $11,755,300 
FeDruary ...cccrsccccccccscccccce 12,629,300 18,469,000 15,427,000 
MARGIN divs adicisice ccluwviewececoasos 7,645,200 11,493,000 13,349,200 
April ..ccccccceee eiviesujelsieie odicie'a we 8,211,000 9,213,000 25,727,000 
MAY cccccctcncccccrcsecasenvccece 11,072,200 9,091,900 15,759,400 
JUNE 2c ccccccccccccccccccscccccccs 9,206,900 6,714,850 21,281,000 
JUNE wocecceccvccscteccecececacees 8,929,750 11,426,400 13,609,100 
AUBZUSE ..ccccccccccccccscvccccers 7,793,500 9,703,700 10,298,250 
September .....ccccccccccesccceve 14,203,650 12,778,800 9,110,300 
OORONEE: ccocecrccaccsadincesencces 7,539,400 12,046,250 7,107,000 
NOVORRBOP oc. 0000 ccecsecevceseus 10,235,000 11,857,650 8,518,000 

TOURS oc icnncssvnsececusacovons $106,938,400 $123,512,550 $151,941,550 





United States Casualty Company, New York. 
THE new accident policy just gotten out by Secretary Lott of the United 
States Casualty, rightly named the ‘Peerless,’ appears to substantiate 
the claim of that company that it writes ‘“‘the best accident insurance in 
the werld.” 





‘* Nat. H. Jones’’ Has Arrived 

It gives us pleasure to be able to announce the issuance of that long 
looked for and eagerly anticipated autobiography, the ‘‘Memoires of Nat. 
H. Jones; an Insurance Man.”” While Nat.’s induction into the fire insur- 
ance business was more a matter of chance than of deliberate choice, he 
soon became imbued with more or less enthusiasm and ambition. In his 
mind’s eye he saw himself passing quickly through the intermediate 
stages of the journey to the manager’s desk, acquiring, en route, a broad 
(or a sufficient) knowledge of the business. This progression is after- 
ward summarized in the three words, ‘‘Expectation, Realization, Disen- 
chantment.” Although he did finally arrive at the goal of his ambition, 
it was only after he had learned that every position (and especially in 
fire insurance) has its own trials and tribulations. His experiences as 
local agent, special agent and manager could only have been described by 
one who had been through them, though the copious and appropriate illus- 
trations by W. R. Townley help to fix them in the readers’ mind, and, in- 
cidentally, cause many a hearty laugh. The ‘‘Memoires” are edited by H. 
T. Lamey of Denver, Col., whose own life-work has been sufficiently con- 
current with that of Mr. Jones to enable him to edit the latter’s manu- 
script with appreciation and fellow-feeling. 

The book comprises over 270 pages of most entertaining matter, in- 
terspersed with instructive hints and anecdotes, and is profusely illus- 
trated. It is handsomely bound in buckram, and sells at $2 per copy. 
Orders or inquiries should be addressed to The Spectator Company, sole 
selling agents, 95 William street, New York. 





Tornado Insurance in 1899. 
Last year there were thirty-five stock companies which transacted more 
or less tornado insurance, in addition te a number of mutual or assess- 
ment companies doing a small, local business of this kind. Great difficulty 
is experienced in securing any satisfactory data as to this class of risks, 
very few companies segregating this business from their fire insurance 
transactions. In the six States whose records are shown below fairly com- 
plete returns were obtainable; but in the remaining thirty States for 
which any figures were secured, those of only one to ten companies have 
been received, and these (with the risks in force partly estimated) are 
shown in the aggregate only. The indications are that this business, al- 
though comparatively limited in extent, was quite profitable last year. 
While the single storm which struck Galveston and the adjacent territory 
last summer caused probably $20,000,000 damage, it is not likely that the 
tornado insurance losses this year will exceed the premiums, for there 
were only about $6,000,000 of tornado insurance in force throughout the 
entire State, of which little, if any, was in Galveston. Damage to property 
by tornadoes in the years 1890-1897, inclusive, was estimated by the United 
States Weather Bureau at $23,047,000, the loss in 1896 (including the St. 
Louis disaster) alone being placed at $14,348,000. Rates for tornado in- 
surance range, according to area and height of buildings, in the North, 
from twenty to forty cents per $100; in the South, from fifty to sixty cents 
per $100. In writing this class of risks no discrimination is made between 
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frame and brick buildings; but farm buildings range about one-third 
higher than dwellings: 

































Ratio 
Risks Risks in Premiums Losses of 
NAME AND LOCATION. Written in Force Dec. | Received | Incurred | Losses 
1899. 31, 1899. in 1899, in 1899. | to Pre- 
| miums. 
ILurnots, $ $ $ 3 % 
“Stna, Hartford ......... 447,075 1,029,968 2,738 2.4 
Agricultural, Watertown.. 222,800 465,700 1,065 148 14.0 
American Central ........ 427,680 744,163 2,409 17 on 
Commercial Union, Lon. 218,250 828,417 1,141 81 7.1 
CONMMONEEE a ccncaudadaaced 2,299,919 704,657 14,524 1,918 13.2 
Farmers & Merch., Neb.. 2, 000 4 eadeas ed 
Firemans Fund .......... 156,815 566,278 715 24 3.3 
German Alliance, N. Y.. 11,600 2,040 Wel “aeesda aa 
German-American, N. Y. 251,025 476,947 1,151 56 4.8 
German, Indianapolis..... 154,850 269, 891 1 1.8 
German, Freeport........ 5,239,365 15,931,175 41,259 2,887 7.0 
Greenwich, New .York.... 16,750 16,750 wn escaan ais 
Ins. Co. of N. Am., Phil.| 1,126,355 2,127,4 5,819 313 5.4 
Ins. Co. of State of Ill... 772,804 1,662,813 4,537 235 5.2 
EMRGAGMING (xc ccucaccaawandd 835 $125, 404 74 18.3 
Merchants, Newark ..... 223,442 582,472 1,089 155 14.2 
Merchants, Providence... S ieee 141 éenaaa ois 
N. Brit. and Mercantile.. 250,37 $400,000 1,589 4.3 
Northw. Nat., Milwaukee.| 1,301,840 3,963,170 6,661 756 11.3 
Pennsylvania Fire........ 261,056 $400, 1,234 8 
Phoenix, Hartford ....... 361,970 1,021,264 1,863 164 8.8 
Providence-Washington . 243,584 563, 941 42 4.4 
MEM: cdaccasganadaewesaes 364,456 1,009,636 1 87 5.2 
NEE ccaacudeecdsasadudaes 415,275 $600, 1,839 71 4.2 
St. Paul W. end Me. ccecs 157,035 223,552 7 9 1.3 
Springfield F,. and M..... 482,430 1,946,129 2,374 285 12.0 
Western Undrs. Assn.... 198,648 248,598 1,192 50 4.2 
County and District Mu- 
tual Windstorm Cos, (9).| 1,222,798 4,367,623 *3,592 7487 13.5 
"ROME acxecdcecasea: 16,939,733 | §47,298,404 101,688 8,025 7.9 
Kansas. 
MUG J. cepaagacsaadanaaee 703,248 1,238,406 4,476 93 2.0 
pS eee 48,900 48,900 wee od ‘aasean ana 
American Central ........ 314,900 547,926 1,862 143 6.6 
Commercial Union....... 482,740 oo 2,793 489 17.5 
CONSICNAEE os ccsaccaccscns 6,521,081 9,847,624 27,182 3,893 14.3 
Firemans Fund..........+. 157, 377,538 804 145 18.0 
German, Freeport ........ 2,559,237 7,241,612 20,299 1,681 8.2 
German-American, N. Y. 482,195 96,171 2,615 11.1 
German Alliance ......... 15,200 28,880 52 4 7.6 
Greenwich, New York.... 4,700 4,700 pT) eres ase 
EAGASEIE. Sacccscccteuswe 76,9 $100,000 463 6 1.2 
Merchants, Newark....... 247,025 560,285 1,289 357 27.7 
N. Brit. and Mercantile.. 341,635 00, 2,010 20.1 
Northwestern National.... 663,510 2,040,914 3,437 334 9.7 
Pennsylvania ............. 373,495 600, 1,992 180 9.2 
Phoenix, Hartford........ 376,236 570,312 1,966 270 13.7 
Providence-Washington .. 141,645 284,195 705 599 84.9 
CEI. cc ccveccdandacauawue 196,587 421,347 1,056 1,514 | 143.4 
UME canadadsecaceuasaded 339,099 100,000 1,870 329 17.6 
St. Paul F. and Mi...<ss. 552,723 829,084 3,847 132 3.4 
SHNGMOG cc dncacdaccescccas 4,859,643 500,000 34,627 2,026 5.8 
Springfield F. and M..... 958,295 1,914,665 5,255 547 10.4 
Western Underwriters.... 20,867 20,867 by re as “a 
SOUR: cxasccaceccazae 20,437,251 | §35,973,426 119,019 13,436 11.3 
MICHIGAN, 
Agricultural ...... 9,000 15,400 38 
Commercial Union 65,600 120,400 310 
Continental ...... 77,450 144,344 362 
Firemans Fund... dea 14,900 31,800 49 
German, Freeport......... 43,675 48,950 185 
German-American, N. Y.. 32,650 62,085 139 
Ins. Co. of N. America.. 92,050 125,700 494 
Ins. Co. of State of Ill... 2;600 2;600 16 
ESMCRGRO “ccs ccceecs anaes 16,800 $25,000 69 
Merchants, Newark....... 22, 25,200 83 
N. Brit. and Mercantile.. 52,200 75,000 256 
Northwestern National... 118,465 308,510 511 
Pennsylvania .........+0.- 43,750 60,000 242 
Phoenix, Hartford......... 57,500 86,600 318 
Providence-Washington :.. 34,200 41,800 134 
MEER ccccce geseeacaconnes 33,200 54,300 147 
MEUM caueadvacadesacasucas 63,450 $90,000 321 
Springfield F. and M..... 66,500 104,400 305 
St. Paul ©. and M....:... 2,000 18,000 48 
Western Undw., Chicago. 20,346 21,646 122 
ROMNEY Jcdadecdasdaets 878,736 §1,461,685 4,149 189 4.5 
Missouri. 
PE aatdadandaadesavandas 1,926,455 4,089,375 7,902 620 7.8 
PBTICUNEEEL 20. ccccecspe<e 632,200 1,321,200 3,347 624 18.6 
American Central .... 2,081,782 3,622,300 9,942 1,199 | .12.2 
Commercial Union... 535, 800, 2,409 165 6.8 
Connecticut ....... 3,368,340 4,173,903 18,457 1,532 8.3 
Continental ........ 7,041,773 304,895 2,998 4,358 18.9 
Firemans Fund.... 63,185 900,3 1,283 83 6.4 
German, Freeport . «»-| 1,057,405 3,420,115 6,044 755 12.5 
German Alliance ......... 306,115 581,618 1,170 88 7.5 
German-American, N. Y.. 32,650 62,035 (| eres e< 
CRORE wa ctacdedscacine 127,450 116,050 en | ascaes “se 
Ins. Co. of N. America..} 1,609,615 237,850 7,702 1,034 13.4 
RGERREEY .icccdeccciccace 477,130 +700, cS ee aa 
Merchants, Newark....... 561,170 1,245,390 2,396 1,682 70.2 
Merchants, Providence.... 23,000, 23, : 2 aes ate 
N. Brit. and Mercantile..} 1,095,119 $1,500,000 4,942 90 1.8 
Northwestern National... 556,770 1,779,867 2,994 501 16.7 
oo a 2,491,733 $3,700,000 11,173 1,709 15.3 
WUE Vdascdestccedeccedes 1,653,270 2,141,143 6,614 400 6.5 
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| Risks Risks in Premiums | Losses of 
NAME AND LocaTION. | Written in Force Dec. | Received Incurred | Losses 
1899, 31, 1899. in 1849. in 1899, | to Pre- 
| mtums, 
Missourt—Cont. $ $ $ $ % 
Providence-Washington .. 457,250 1,037,909 2,045 378 18.5 
os PR ee ae 880,700 2,793,360 2,694 324 12.0 
A ca Sapbuceensetnn cays 3,220,820 $5,000,000 13,318 1,198 9.0 
St. *Paul PF, and: M.....3s5 697,151 1,050,976 3,448 485 14.0 
Springfield F. and M..... 2,027,540 3,498,051 11,010 1,454 13.2 
Western Underwriters.... 242,813 318,388 1,434 23 1.5 
BUMS ASkbexsnassdaos 34,586,636 | §54,576,171 151,230 19,322 12.7 
poate 
PRIS 5 wid s higwin'85453s08 S05 320,220 * 607,320 1,611 14 8 
Agricultural - sph Gwhienihalens 245,100 513,000 1,379 156 11.3 
Commercial Union........ 150,850 355,350 862 164 19.0 
Contimental oss. ccicciceccs 97,435 177,960 729 30 4.1 
Firemans Fund .......... 60,125 140,950 350 5 1.4 
German, Freeport......... 392,635 870,712 2,007 476 23.7 
German Alliance ......... 12,950 24,605 Oe 1b) eeereae Soh 
German-American ........ 89,115 169,319 491 48 9.7 
German, Indianapolis.. 78,085 125,110 473 seinenle Rinte 
Greenwich, New York.. 9,600 9,600 eh eer “ee 
Ins. Co. of N. America.. 208,210 415,900 1,029 166 16.1 
Ins. Co. of State of Ill.. 39,640 41,040 173 Ssuibisie cae 
ey ree 98,200 $150,000 Se oni 
Merchants, Newark....... 132,862 409,157 741 99 13.4 
N. Brit. and Mercantile.. 187,550 $275,000 947 213 22.5 
Northwestern National... 473 732 1,272,011 2,141 114 5.3 
Ohio Farmers, Leroy.....| 3,783,695 7,986,570 22,170 3,500 15.8 
PENNGSVIVANIA: 956550680000: Tee eres 552 3.2 
Phoenix, Hartford ........ 443,500 pO x 675 2,136 263 12.3 
Providence-Washington .. 43,v00 225 235 131 55.7 
— eS eee 113,535 ane. 881 575 877 | 152.5 
Schecdbewabaanoenaren 431,305 $650,000 2,263 179 1.9 
St. Paul LY eS: ees 18,500 27,750 104 aise ee 
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Notes on Life Assurance in the United States. 


A PAPER bearing the above title was read about a year ago before the 
Actuarial Society of Edinburgh, and has recently been published in the 
transactions of that body. The paper was prepared by Arthur Hunter of 
the actuarial department of the New York Life, who has had the ad- 
vantage of serving both English and American companies. He states that 
the principal object of the paper is to assist the student in his endeavor 
to obtain a knowledge of life insurance as it is practiced in the United 
States, and to correct certain misconceptions regarding it among many 
of the older members of the profession. After stating that there are two 
distinct classes of companies, the legal reserve and non-legal reserve, the 
paper goes on to explain the differences, and defines fraternal orders, 
assessment associations and flexible premium companies. Considerable 
space is devoted to the latter class of companies and their plans clearly 
explained. 

Taking up old-line insurance the writer elaborates the various points 
where there is a difference in practice between Great Britain and the 
United States. Under the head of policy values, the non-forfeitable pro- 
visions are discussed, with special attention to extended insurance. Policy 
conditions are thoroughly analyzed, and the suicide clause, restrictions as 











to travel, occupation, military and naval service ‘and days of grace ex- 
plained. The endless variety of policies receives some attention, and a 
few of the more important are described, such as instalment contracts, 
guaranteed income policies and trust certificates. On the subject of divi- 
dends the writer, after explaining the annual dividend method, goes very 
fully into the merits of the accumulation, or semi-tontine policy, which he 
sums up as follows: 


First.—The hope of getting a substantial return during his own life- 
time is one of the most powerful incentives to induce a man to insure. 

Second.—By deferring profits, those who survive the accumulation period 
—twenty years in the majority of cases—get a substantial sum as an 
offset to the large returns to the heirs of those who die after paying a 
few premiums. 

Third.—The system distinctly encourages the saving of money. The 
man who can regularly accumulate the dividends received under an 
annual dividend policy is very rarely met. Even if he has a desire to save, 
he has not the facilities for investing small sums. The accumulation plan 
forces him to save money. 

Fourth.—The company is benefited by the lower mortality due princi- 
pally to the applicant’s selection. An applicant will not take a policy 
where the profits are deferred for twenty years unless he considers him- 
self a good risk. He will select an annual dividend or a short accumula- 
tion. The result of unpublished investigations by one or two of the com- 
panies who issue both annual dividend and accumulation policies show 
that the latter have a lighter mortality than the former. 

Fifth.—The deferring of the benefit is a powerful incentive to keep the 
policy in force. It is, therefore, an advantage to the company in decreas- 
ing the lapse rate, which is very heavy in America compared with Great 
Britain. 

Other sections of this valuable paper deal with the method of procuring 
new business, application papers, office practice regarding new applica- 
tions, under-average or impaired life insurance, insurance on the lives of 
women, post-tontine mortality, State supervision, gain and loss exhibit, 
industrial companies, expense ratios, method of office work, and invest- 
ments in the United States for British companies. 

Mr. Hunter brings to a close what is really a very valuable and instruc- 


tive paper with the following general remarks: 


A young country may be compared to a young man who has more power 
of endurance than an older man, and can more rapidly recover from an 
illness. It takes a considerable period for an old country to enter a time 
of business depression, and it takes a correspondingly long time to get 
over it. A new country, on the other hand, rapidly passes from a time of 
prosperity into a period of depression, and as rapidly recovers itself. 
The old country has depression of business, the new country has stagna- 
tion of trade. The ups and downs are more marked in the latter than in 
the former. Anyone who has watched the money market, which is the 
pulse of the country, can see the truth of my assertion. The very best 
stocks, including Government securities, were far below their true value 
in 1893 and 1894, while this year they are selling at a price beyond all 
previous records. Fluctuations to a certain extent are due to the tempera- 


ment of the people, who are somewhat excitable. en 


The question often arises, why do British actuaries not hear more of 
their American brethren? The chief reason is they are kept too busy to 
prepare many papers of scientific research. The American actuary is 
rapidly becoming a ‘‘man of affairs,’’ and not merely one who attends to 
the mathematical part of the business. He is expected to originate new 
plans of insurance, improve policy conditions, and suggest other changes 
which will suit the insuring public. He accordingly must have a good 
idea of what people want, and not only what it is most desirable from an 
actuarial standpoint to submit to them. 


wr 
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The Provident Savings in Texas. 

It was learned on Tuesday that the Provident Savings Life Assurance 
Society of New York is again in Texas. An official of the company con- 
firmed this fact, and explained that the Provident Savings discontinued 
business in Texas about the middle of this year, occasioned by some dif- 
ferences between the Commissioner of Insurance and the company, which 
involved questions of individual opinion rather than matters appertaining 
to business. We are pleased to announce that these differences have been 
amicably adiusted, and that the Provident again resumes official relations 
with the Texas Department. The company has substantial and profitable 
investments ip Texas, and, in this regard, has done considerable to ben- 
efit the Stace. These considerations have made the Provident Savings 
popular in Texas, and secured for it a large patronage. 








—The Register Life of Davenport, Ia., which was organized in 1889, has-suc- 
ceeded in building up a small but profitable business aggregating at the close 
of 1899 nearly $1,600,000 of insurance in force, producing an annual premium in- 
come of some $50,000. It showed at that time assets of $66,897, with a surplus of 
$24,838. The company paid its first dividend to policyholders in 1892, and now 
announces that in 1901 all policies that have been in force five years will receive 
an extra dividend in addition to the regular dividend for the year. In view of 
the difficulties which are admitted to attend the organization of new companies 
now and ior the past fifteen years, the successful establishment of this Iowa com- 
pany is highly commendable. 
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MERE MENTION. 


Life Insurance Notes. 


-_-The Prudential is about to enter Arkansas. 

—A separate Insurance Department for Montana has been recommended. 

—Montana proposes to have an Insurance Department separate from the 
Auditor’s office. 

—J. P. Thompson, formerly agent for the United States Life at Cincinnati, has 
been transferred to Cleveland. 

—Ex-Superintendent of Insurance Payn has taken out a substantial sized policy 
in the Phcenix Mutual Life Insurance Company. 

—Wood & Phillips, for some time past managers of the Mutual Reserve Fund 
Life at Atlanta, Ga., have resigned, to take effect January 1. 

—C. M. Bullock, who has been acting as actuary of the Kentucky Department 
since the appointment of Commissioner Chenault, has retired. 

—The Equitable Life’s Cincinnati office will shortly be removed to the hand- 
some office building which is now being completed in that city. 

—C. H. Ferguson, Jr., manager of the Prudential for Northern Illinois, mourns 
the loss of his wife, who died a few days ago in Southern California, of con- 
sumption. 


—The Hartford Life will make a reduction of ten per cent on new business 
commissions on all agency contracts on January 1. This applies to old contracts 
as well as new. 

—The Maryland Life has entered Pennsylvania, and has appointed N. R. 
Walker general agent for the eastern part of the State, with headquarters at 608 
Chestnut street, Philadelphia, 

—It i‘ said that plans for the erection of a handsome office building by the 
New York Life, in Pittsburg, will be discussed at a banquet to be held this week 
at the Hotel Schenley, in that city. 

—Lawrence F. Carey, an insurance agent of Bridgeport, Conn., has been ar- 
rested on a charge of having solicited and placed insurance with a company of 
which he was not a licensed representative. 


—Elmer H. Dearth of St. Paul is a candidate for the office of State Insurance 
Commissioner of Minnesota. Mr. Dearth, it will be remembered, was present 
Commissioner J. A. O’Shaughnessy’s predecessor. 

—D. A. Pierson will retire from the position of superintendent of agents of the 
Mutual Life for Michigan to accept another position in the office. His successor 
will be J. R. Gay, at present district agent at Grand Rapids. 


—The New York Life purposes to establish a woman’s department in New 
Orleans in the near future. —The company maintains such a department at At- 
lanta, which is being successfully directed by Mrs. Neva Strauss. 


—Walter Ayers of Jacksonville is spoken of as the next Insurance Commis- 
sioner of Illinois. He is a close friend of Governor-elect Yates, and is a well 
known local agent, and represents a number of leading companies. 


—Harry May of Nashville, manager for the Equitable Life for Middle Tennes- 
see, will have his territory about doubled after January 1, by the addition to his 
field of the East Tennessee agency, which has been heretofore managed separately 
from Knoxville. 

—L. P. Van Norman, for twenty-three years manager for Minnesota of the United 
States Life, has now become associate manager, with J. T. Thurman, for the 
Manhattan Life Insurance Company of New York, for the States of Minnesota 
and North Dakota. 


—From January 1 to December 1 of the present year the Penn Mutual issued 
15,993 policies for $42,149,283. The company expects to reach the $48,000,000 mark 
before the close of the year, and if this is accomplished last year’s record will be 
surpassed by about $4,500,000. 


—John L. Fulton, assignee of the Wisconsin Odd Fellows Mutual Life Insur- 
ance Company, has petitioned the Circuit Court for permission to sell judgments 
against 1280 Odd Fellows in various parts of Wisconsin. He asserts that many of 
the judgments are collectable. 


—President Palmer of the Northwestern Mutual Life has addressed a letter to 
the policyholders of the company explaining the onerous workings of the new 
Visconsin tax 1aw, and asking them for suggestions and help in an effort to have 
ihe obnoxious measure repealed. . 


—The Illinois Lite tendered a banquet to its Chicago agents last week at the 
‘Monroe,” in that city. The company has accomplished its purpose of writing 
‘en millions during the year, and the banquet was given as an acknowledgment 
‘f appreciation of the work that has been accomplished. 

—Louis Newgass of Auburn, an examiner connected with the New York In- 
surance Department, had both legs crushed while trying to board a train at 
Cayuga. Both legs have been amputated. He has been connected with the De- 
partment for a number of years and is held in high esteem. 


—The semi-annual report of the receiver of the defunct Connecticut Life In- 
surance Company has been approved by the Connecticut Department. The 
settlement of the assets of the defunct concern is so much involved in litigation 
that it will be some time before the-affairs can be wound up. 


—A jury at Little Rock, Ark., has decided that the Union Central Life must 
pay $12,600, being the face of the policy and interest on the life of one W. F. 
Skipper, who -vas found dead in May, 1896. The company contested cn the 
ground of suicide. At one time four negroes were charged with having murdered 
Skipper, and two of them were twice convicted, but the decisions reversed on ap- 
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peal. Before a third trial could be had the two men were lynched. Two previous 
trials of the case against the company lave been had, which resulted in mistrials. 
The company will probably take the case to the Federal Circuit Court of Appeals. 


—The committee of the Superior Court at Hartford, Conn., on claims against 
the defunct National Life of that city, filed its report a few days ago. Claims 
allowed amount to $168,558, and the disallowed claims aggregated $6,549,103. The 
available assets of the concern will not begin to cover the allowed claims. 


—S. F. Angus, manager of the National Life of Vermont for Michigan, with 
headquarters in Detroit, will retire from the insurance business on the 15th 
inst., in order to devote his attention to his numerous outside interests. He 
has been highly successful, and was regarded as a most valuable field man. 

—The Baltimore Life Underwriters Association has been organized with the 
following officers: President, J. Herman Ireland; vice-president, Henry P. 
Goddard? secretary, Ernest J. Clark; treasurer, Munroe Snell; executive com- 
mitttee, F. C. Nicodemus, Frank Markoe, F. S. Biggs, M. H. Goodrich and F. 
A. Savage. 

—The monthly report of the Union Mutual shows that $856,487 of new business 
was issued during November. While this is a gain of $56,975 over the correspond- 
ing period of last year, the total of the eleven months of the present year is 
$247,049 less than for the same period of last year, and a determined effort is 
being put forth to make 1900 at least equal 1899. 

—The Western department of the Mutual Reserve Fund Life will remove to 
New York some time this month. This office was established at the time of 
reinsuring the Northwestern Life. A. C. Stevens, H. W. Stanward, C. F. Col- 
lins and H. B. Lewis of the Chicago office will be transferred to New York. B. 
F. Reinmund, formerly secretary of the Covenant Mutual, will be left in charge 
of the Chicago office. 

—Fred D. Doty of Philadelphia, manager for Pennsylvania of the Bankers Life 
of New York, announces the following agency appointments: W. A. Turnbull, 
Erie, district manager for Erie county; W. S. Calderwood, cashier of the First 
National Bank of Kane, as local representative; George A. Saltsman, Mechanics 
National Bank of Harrisburg, as resident agent; D. H. Fouse, resident agent for 
Williamsburg, and Orlando B. Desh, resident agent for Bethlehem. 


Fire Insurance Notes. 

—Rates on frame dwellings in St. Louis have been materially advanced. 

—The Old Town Fire of Baltimore has declared a semi-annual dividend of three 
per cent. 3 

—F. L. Lockwood has been appointed special agent of the Phenix of Brooklyn 
for Missouri. 

—Philemon L. Hoadley of the American of Newark is visiting the branch office 
at San Francisco. ; 

—The Orient of Hartford has reinsured the outstanding risks of the Planters 
of Memphis, Tenn. 

—Reports that the London and Lancashire is about to reinsure the Orient have 
been officially denied. 

—Charles C. McGehee of Atlanta, if his health will permit, will enter the 
general agency business early next year. 

—The local agency in Hartford of the Boston has been transferred from Web- 
ster & Baker to the George B. Fisher agency. 

—The committee of the Georgia House, in whose hands the valued policy bill 
was placed, has reported unanimously against it. 

—Ralph Haverstick, Illinois special agent of the Commercial Union, has re- 
signed as of January 1, on account of ill health. 

—Great opposition is being made to the proposition to replace the Springfield 
(Ill.) local rating secretary with a stamping secretary. 


—J. B. Bush, formerly special agent of the Niagara for Missouri and Kansas 
for the Niagara, has been appointed Missouri State agent of the Queen. 


—The Merchants and Manufacturers Association of Indianapolis is starting a 
fund to fight against the “Insurance Trust.” An anti-compact law has been 
prepared. 

—Roeslein & Robin, St. Louis agents of the Atlas of London, have resigned, 
owing to the action of that company in ordering over 300 risks on frame dwellings 
canceled within five days. - 


—Henry L. Gleason of the insurance firm of Gleason & Gamsett of Syracuse, 
N. Y., died in a street car while on his way home recently. He has been in the 
insurance business about three years. d 


—Indictments have been returned against William Garfinkel and Acheson M. 
Manning, charging them with setting fire to a building in Philadelphia, with 
intent to defraud insurance companiés: 


—The Glucose Sugar Refining Company threatens war because its rates are not 
reduced. The Rockford (Ill.) agents recently petitioned for a reduction on the 
lines in that town, which was refused. 


—The Caledonian has gone on the sole agency basis in Cleveland, placing it 
with W. B. Maxon & Co. The Union of Philadelphia has also centered its 
business in the hands of Runnels & Manchester. ’ 

—Information from Galveston is to the effect that the city is improving rapidly 
in general condition. The waterworks and fire department are in pretty fair 
shape, and the debris is being gradually destroyed. 

—The outlook for the underwriters in Kansas City seems very unfavorable. 
President Smeltzer of the Commercial Club seems determined to postpone the 
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conference with insurance managers until after the legislature has met. The in- 
surance committee of the club favors a meeting with the managers. 

—The insurance fund of the Union Pacific and the Oregon Short Line, on 
June 30, amounted to $215,801.19. The Union Pacific sustained losses of $2,738.51, 
and the Oregon Short Line, $5,250.08, during the year. 

—Charter of the Fidelity Home Fire of Corsicana, Tex., has been filed with the 
Secretary of State. It is a mutual corporation and is incorporated by H. P. 
Ross, W. N. Burgess and W. C. Dunn, all of Austin. 

—The United States departments of the Scottish Union and National and Lion 
fire insurance companies, Hartford, Conn., will locate in the handsome new 
addition to the Connecticut Mutual Life’s building when completed. 

—The Millers and Manufacturers of Minneapolis has been cited to appear 
before the Commissioner of Wisconsin to-day, and show cause why license 
should not be revoked for alleged violation of the resident agents’ law. 

—H. Zeich of Crivitz, Wis., and twenty-three companies have brought suit for 
$80,000 damages to cover the loss of Zeich’s cedar yard, which it is alleged caught 
fire from a spark from an engine of the Chicago, Milwaukee and St. Louis Rail- 
road. 

—The Massachusetts Association of Local Fire Insurance Agents has received 
quite a little data in reply to its circular in relation to multiple agencies and 
overhead writing in that State. The matter will be brought up at the next regular 
meeting. 

—The first annual meeting of the Egg Harbor City Mutual Fire Protection 
Association was held on December 3. Henry Winnberg was elected president; 
Harry May, vice-president; Joseph Huettinger, treasurer, and Fred Buchtoldt, 
secretary. 

—W. H. Cunningham and Howard P, Gray have been succeeded on the gov- 
erning committee of The Union by I. S. Blackwelder, Western manager of the 
Niagara, and J. F. Downing, general agent of the Insurance Company of North 
America, at Erie. 

—We would mildly suggest to The Atlanta Journal that while it is praiseworthy 
to give space and prominence to insurance news, ordinary newspaper ethics re- 
quire that credit should be given when editorial articles are quoted verbatim 
from other journals. 

—Close watch is being kept on the cotton warehouses and compresses at New 
Orleans. , Underwriters have agreed on certain conditions, and intend canceling 
policies in order to abate the careless handling of cotton. Warehousemen are 
growing more cautious. 

—The Attorney-General of Missouri has upheld the stand taken by Receiver 
Hanbury of the Traders of New York, by deciding that all policyholders must 
look to the receiver for loss claims and return premiums, and not to the Palatine, 
which reinsured that company’s Western business. , 

—The North British and Mercantile, according to the British papers, intends 
asking for legal authority to transact liability and marine insurance; also to in- 
sure against damage by reason of burglary, theft, storm, tempest, violence, hail, 
flood or accident of any description, whether by land or by water. 

—Great anxiety is felt in New Orleans over the appropriation made by the 
city council for the fire department for 1901. The appropriation for 1900 was 
$255,000, compared with $210,000 for 1901, which will necessitate a cut in salaries of 
twenty-five per cent and the withdrawal of nine fire companies. The firemen 
have threatened a general strike. Underwriters will hold meetings and endeavor 
to have the appropriation revised. 

—Section 8012 of the revised statutes of Missouri has been declared unconstitu- 
tional in the United States Circuit Court. The section provides that should an 
insurance company vexatiously refuse to pay a loss and is sued by the claimant, 
the jury may impose a penalty of not exceeding ten per cent beyond the amount 
of the policy. The court held that the act does not give the companies equal 
rights of law, and is class legislation. 

—Several Chicago attorneys approached on the right of Superintendent A. I. 
Vorys of Ohio to collect an assessment of one-half per cent of the last year’s 

premiums for the fire marshal take the position that it is class legislation; also 
that the Superintendent has no right to levy an assessment upon the premiums 
of last year, as the law was not in effect then, and a tax on the premiums of 1899 
would make it retroactive. A number of companies have signified that they 
would hold out on this basis. 

—The recent elevator fire in Buffalo showed up some of the old fire engines 
which are in use in that city. Two of the engines were tried, but could only 
reach the third floor of the Wells elevator. A new engine was then put in 
operation alone, and sent the stream away up to the roof. A few of the oldest 
engines are: No, 24, eighteen years in service; No. 25, seventeen years; No. 26, 
etghteen years, and No. 28, nineteen years. These engines are obsolete, and are 
liable to break down under strain. 

—The Chancery Court of Appeals at Nashville, Tenn., has just affirmed the 
decision of Circuit Court’s verdict in a suit brought by William Arnold against 
the St. Paul Fire and Marine in favor of the insurance company. Arnold had a 
policy in the St. Paul which he ordered renewed, and later gave a friend an order 
to secure a policy on the same risk afterward, claiming that he was not aware 
that the first policy had been written. He brought suit against the St. Paul, but 
judgment was rendered against him. 

—The valued policy bill of Vermont has been killed. A bill has been passed 
placing the Secretary of State and State Treasurer as Insurance Commissioners 
on salaries, instead of fees, as heretofore, and all fees are to go into the State 
treasury. Another bill passed was that changing the time that the annual reports 
of insurance companies other than domestic mutual companies shall be made to 
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the Insurance Commissioners to February 1. Mutual companies report August 
15 for year ending July 31. Bills to incorporate the Hartford Mutual Fire, bill 
No. 135, authorizing domestic mutual fire insurance companies to accumulate 
reserve funds, and bill to punish false swearing in regard to fire losses, have 


been passed by the legislature. 





ACKNOWLEDGMENTS. 


—We have been favored by a bound volume for 1899 of The Argus. 


—A useful wall calendar is sent to their friends by J. S. Anderson & Son of 
Cedar Rapids, Ia, 

—Calendar of the Union Mutual for 1901 has come to hand. It is in red and 
gold, plain, but serviceable. 

—We have been favored with a bound volume of the annual report of the Com- 
missioner of Insurance for the State of South Dakota for 1900, 

—We are obliged to Commissioner J. B. Chenault of Kentucky for a bound copy 
of i: fire and marine report covering the year 1899; also for correction slips A 
and B. 

—A copy of an, interesting paper by George F. Seward, formerly United States 
Minister to China, and now president of the Fidelity and Casualty, entitled 

Justice to China,” has been received. The paper was read recently before tie 
American Academy of Political and Social Science, in Philadelphia. 





Agency Changes and Appointments. 


Lirz.—E. B. Hamlin, general ogent Massachusetts Mutual, Wilkesbarre, Pa.; 
Joseph M. Weimer, general agent Metropolitan, Chicago, Ill.; J. S. Rear, general 
agent North American Life for State of Washington. 


Fire.—Hunter, Ridge & Bryant succeed W. J. Medes & Son as Kansas City 
agents of the Providence-Washington; W. J. Medes & Son get the Boston agency 
in Kansas City from Bales & Hogsett; J. J. Helion, Hartford agency of the 
Aachen and Munich; C. A. Quist & Co., Minneapolis, agents of the Allemannia; 
Chas. D. Kidd, Dayton, sole agent_of the American of Newark} Macpherson & 
Co., Louisville, sole agents of th eCitizens of New York; E. D. Butcher, Peters- 
burg, Va., agent of the Home; Lloyd K. Marshall, Chicago, agent of the Louis- 
ville; C, M. Nichols, Chicago, agent of National of Ireland; Jay Rogers, Salt 
Lake City, agent of the Atlas of London; W. J. Medis & Son, Kansas City, 
agents of the Boston; Remkus & Sherman, Springfield, Mass., agents of tlie 
Manchester; W. J. Medis & Son, Kansas City, succeed Hunter, Ridge & Bryant 
as agents of the Providence-Washington; Davis & Shepard, Chicago and Cook 
county, sole agents of the Reading; E. W. Genter, Salt Lake City, agent of the 
St. Paul Fire and Marine; Prescott Chamberlain, Boston, agent of the United of 
Baltimore; J. J. Helion, Hartford, agent of Aachen and Munich; Webster & 
Davis, Hartford, agents of the Buffalo Commercial; Raftree & Wetler, Chicago, 
apts o Buffalo German; George W. Jones, Brooklyn, N. Y., general agent 
of the Pacific. 











TOO LATE FOR CLASSIFICATION, 


—W. M. Ivins and others are endéavoring to purchase a two-thirds interest in 
the Eagle Fire Company of New York, at 820 per cent. 


—Examinations by the New York Insurance Department of the Northern, 
Home, Pacific and Hamilton, all of New York, will soon be made. 


—The Indiana League of Underwriters has elected these officers: President, 
A. J. Dillon, Rochester; vice-president, Fred. Alexander, Indianapolis; treasurer, 
George Rehm, Indianapolis; secretary, H. W. Boyd, New Castle; executive com- 
mittee, D. A. Rudy, George Rehm and A. Doeppers. 


—The dinner at the Hotel Victoria, New York, on Tuesday evening proved 
very successful, having been well attended by those interested in the formation 
of the proposed social and educational society, although comparatively few special 
invitations had been sent out, owing to the absence of a complete list of names. 
S. P. Blagden was chosen chairman, and, after the objects of the projected or- 
ganization had been set forth by R. P. Barbour, was authorized to appoint an 
organization committee of five. The latter will report at the next meeting, which 
will probably take place in January. Among the gentlemen present who made 
remarks were President Moore of the Continental, Manager Shallcross of the 
Royal, Manager Hess of the Fire Insurance Exchange, and Mr. Sampson. The 
interest taken in this movement so far exceeded anticipations that it is expected 
that a strong and useful organization of office men will result. 





— E’S INSURANCE EXPIRATION REGISTERS 
THE VERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample sheets, 
with prices and expianations, to 


THE SPECTATOR COMPANY, - 95 WILLIAM StTrRRET, NEw York. 











Company Representation Wanted. 








oe INFLUENTIAL FIRM IN THE EAST DE- 
sires to work as agents for first-class fire and marine insurance 


companies; best references; only first class offices need apply to 
‘“*“NAOSARI” care of The Spectator, 
P;O:, Box, 1ir7, N.Y. 
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ANTED-—BY THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK, 


A successful and reliable Life Insurance Agent may secure 
a contract to operate for this Company in a prosperous field, by 
applying to 
GEO. H. SUTTON, GENERAL AGENT, 


CENTRAL AND WESTERN MASSACHUSETTS, 


Rooms I, 2, Aand B, Fuller Building, - - Springfield, Mass. 





ISTRICT MANAGER. 
This position is not yet filled. Address at once. None but thor- 


ough'y capable men need apply. Exclusive territory. 
Address V. P., 
care of SPECTATOR COMPANY. 


USINESS NEVER BETTER!—A FIRST CLASS 

special agent, with a record to date and exceptional references, 

can obtain a good contract in the best field in the United States, where 

everything is prosperous. One million dollars will be written by our 
agents before January first. Apply 

“ BRUCE WHITNEY, Manager Central and Northern Illinois, 
THE MuTUAL LIFE INSURANCE COMPANY OF NEW YorK, 
General Offices: Rooms 204-5-6-7-8-9 Masonic Temple, Peoria, Ill. 











WELL ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 
represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 
Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL, 


THE OSTERMOOR PATENT ~h | 5 
ELASTIC FELT MATTRESS 


The best $50.00 hair mattress 













re = mace ite made is not its equal in cleanli- 
Binding and ness, durability or comfort. ‘We 
closing the pay all express charges, and 
tick by hand, sell on the distinct ayreement 


that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


I, you are skeptical about its 
merits or don’t need one now, 
send for complete pamphiet. 
The Test of Time, mailed free 
for the asking ; it gives full 
particulars, 
iy," — ahete Felt Conaiote 
F ty SS of airy, interlacing, fibrous 
TRADE-MARK . ‘ ‘ sheets, of snowy whiteness and 

reat elasticity; closed in the tick by hand, and zever mats, loses shape or gets lumpy. 

s perfectly dry. non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 
be removed for washing without trouble. Softer and purer than hair can de; no ree 
picking or re-stuffiny necessary. 


2 ft.,6 in. wide, weight 25 Ibs.,  - - - $8.35 


3 ft. wide, weight 30 lbs., - - - 10.00 
3 ft., 6 in. wide, weight 35 Ibs., - - - 11,70 
4 ft. wide, weight 40 Ibs., - - - 13.35 


4 ft., 6 in. wide, weight 45 Ibs., - « - 15.00 
All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 





Not for sale py stores. A few unscrupulous dealers are trying to 
sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... 


OSTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 26,000 Churches. Send for our book, ‘* Church Cushions.”’ 











ANTED-—SIX GOOD MEN TO COME AND AID 


me in closing the century’s business in a blaze of glory. None but 
effective, successful Life Insurance writers need apply. Commissions and 

advances liberal. H. L. REMMEL, GENERAL AGENT, 
THE MUTUAL LIFE INSURANCE CO. or NEW york. 


For Arkansas and the Indian Territory. Litre Rock, ARK. 





D abe NORTHEASTERN NEW YORK GENERAL 
Agency of The Mutual Life Insurance Company of New York 
would like to correspond with one or two agents who may anticipate a 
change of their agency relations the first of the year. To those who can 
show satisfactory references as to integrity and ability as personal writers, 


satisfactory remuneration will be offered. 


Address, T. HOWARD LEWIS, General Agent, 
Albany, N. Y. 





ANTED—A GOOD PERSONAL PRODUCER TO 
fill a responsible position with one of the large Life Companies. 


Address, stating references and experience, 


“ CONFIDENTIAL,” 
Care of THe SPECTATOR Co., P. O. Box 1117, New York. 





A MERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 


52 Broadway, New York City. 





LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers: In seven 
years the Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS. Managers for lowa and Nebraska, 

Des Moines Iowa. 





S e- ATTENTION OF LIFEINSURANCE 


agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE. 

Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates. 
For particulars apply to 

HAROLD V. CLEAVER, 


Manager Manhattan Department, 258 Broadway. 





‘VERY LIBERAL CONTRACT AND PERMANENT 
position will be given a reliable and experienced man as man- 
ager of desirable territory in the stace of Washington with head- 

quarters in one of the best cities in the state—where the company is well 


established. North Pacific Department - 
Penn Mutual Life Insurance Company of Phila. 
SHERMAN & HARMON, General Agents, 
Portland, Oregon. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field: If you desire a permanent business it will pay 

S. J. MASTERS, Warder Building, 
Washington, D C- 


you to investigate this, 
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Mercantile Agencies. 


Prominent Hgents and Brokers at Chicago. 








OLMES MERCANTILE AGENCY 


: Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE RRQUIRRD. : 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. 1 have per- 
mission to refer to any of the many Companies for whom I now do business. Correspond- 
ence solicited. 


CHARLES B. HOLMES, Proprietor 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 


182 NASSAU 8T., NEW YORK, N. Y. 





claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 

BOSTON, SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 








EW ENGLAND MUTUAL LIFEINS.CO. 
POST OFFICE SQUARE, BOSTON, MASS. 

Px oe ee eee $29,541 428.63 
LIABILITLES . 26.52%.656.66 

All forms of Life and Endowment Policies issued. @2, 709,771.97 

Cash distributions paid upon all policies, 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President, S. F. Trutt, Secretary. 
ALFRED D. Fos: kr, Vice-President. Wo. B. Turner, Ass’t Sec’y. 


EW HAMPSHIRE FIRE INS. CO., | 


Mancuester, N. H. 





Captian id tt We GeO so ekancw ances mcnuiamuesesencn pceasesaneeeseeane $1,000,000,00 
Reserve for ail liabilities, including reinsurance, January 1, 1900_.............---- 1,331,247.98 
SEE ROR okies cave sncccucanssccunucebhooseaatbesobscenenececenesenstonee 972,327 27 


U. C. CROSBY, Pres. N. P. HUNT, Vice-Pres. F. W. SARGEANT, Sec’y. 
T. V. BROWN, Agent, 61 William Street, New Vork, 








Prominent Agents and Brokers. 








ILLIAMSON & WOFFORD, Memphis, Tenn. 


REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES 


Reference: R. G. Dun & Co. 


Correspondence solicited. 








GENERAL AGENCY OF 
—— G. KINNEY, 49 Liberty St., New York, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





W. C. Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 239 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus I nes. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 


Wilmington, Del., and other standard stock companies, 


Solicited throughout the United States and Canada. 
41I AND 413 WALNUT ST., PHILADELPHIA, PA, 
T T. HAY & BRO., GENERAL AGENTS, 
m RALEIGH, N. C. 


Eest facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 


Largest English and American companies represented. 


Excess Lines 








ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 








HOLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 


Repeating Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
delphia. 


Over 25 years e lence in the theory and practice of insurance in all its branches. 


Your patronage invited, 





DWARD D. CLARKE CoO., 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, spetial 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN, 
OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL, 


M, J. NAGHTEN. 


Established 1863. 





Gro. W. Montcomery, M. L. C. FunknHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins, 

Co., Newark ; Firemen’s Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Established 1876, 
E, N. Wixey. C, P. JEnnincs, 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALie Street, CHICAGO, 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


T. H, WesstTer. A. W. Becxer. 





WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents for the 


COMMERCIAL FIRE INS. CO. oF WILMINGTON, DELAWARE, 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CORRESPONDENCE SOLICITED. 


: ae a R. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 





ESTABLISHED 1890, 


J. RUSSELL & CO., 
e 177 LA SALLE STREET, CHICAGO, ILL. 


GENERAL, FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States, 








ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





HE McGILLIARD AGENCY CO. 
General Agents of the . 
@ERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. | 
Address: 145 and 147 East Market Street, Indianapolis, In¢. , 
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Actuarial. 








AVID PARKS FACKLER. 
Ex-President Actuarial Society 


CONSULTING ACTUARY, 


35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed— D. P. Fackler, Actuary, New York,—arrive promptly. 


ye C. WRIGHT, 





Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK StrEET (Room 77), Boston; or Box 1034, MEDFORD. MAss. 
Telephone, ‘‘ 2662 Boston.”’ 


M!ES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. 





No. 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 
Cove rine ACTUARIES. 


150 Nassau St., NEw York, 
1cor Chestnut St., PHILADELPHIA. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE: 


Cor. Pine & Wilham Sts., 
New York. 





ANOVER FIRE INSURANCE CO., 


No. 34 Ping STREET, New York. 


OrGanizeED 1852, 


STATEMENT, JANUARY 1, 1900. 


CASTE: CARVT Gbieoieiiciccnsiee ctnaesinand dcdncs qannteesansedleuatanneben $1,000,000.00 
Mescdwe for: WERNOENB Ss oro 605s ca tedddageicnnsessatsbeendeameeaeae 1,211,176.72 
eemnaries Sai ae ae ainsi 5 i eu anteagegedaabaetahasshl 267,645.68 
Re eee a nists isk laa es Sea aici, center dg gece 618,818.69 





Total Assets, = - - - 
I. REMSEN LANE, President. 


Howarp P. Gray, Vice-President. 
Cuarirs A. SHaw, 2d Vice-Pres, 


$3,097,641.09 


Cuarces L. Rog, Secretary. 
JoszrpH McCorp, Ass‘t Secretary. 








Life Insurance Loans and. Investments. 


IFE INSURANCE POLICIES PURCHASED. 


Loans on same 6 per cent. 
policies discounted at 6 per cent. 
companies, 








Endowment, tontine and distribution 
Give larger cash and loan values than 


JOHN V. FOX, 108 DEARBORN STREET, CHICAGO, ILL. 








tnsurance Adjusters. 











ESTABLISHED 1860, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE. 12 South St. 








Ensurance Lawyers. 








3 D. GARRETT COMPANY, 


29 LIBERTY STREET, NEW YoRK. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1g00. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1900 edition contains Assets, Liabilities 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899. 
General and Special Agents ; and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Annum. 








AJ ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 


able men, who can and will personally secure application for insurance. Address, with 


eference and experience (if any), the COMPANY. at Hartford Conn. 








ATIONAL MUTUAL LIFE ASSOC’N, 


MINNEAPOLIS, MINN. 


W. F. BECHTEL. President. G. F. GETTY, Secretary. 


The largest Stipulated Premium Association on full Legal Reserve Basis in 
the United States, 


NUMBER OF MEMBERS, APRIL 30, 1900, 9,319. 
Insurance in force, April 30, Igo0...... didudcnawatadwaada a $16,789,741 
Admitted “Assets: Apeil 406 1Q000s co: cinc och cctcgedewacccecse 139,047.71 
$532 of Assets to each $100 of Liabilities. 


Address, W. F. BECHTEL. President. 


ANKERS UNION OF THE WORLD. 


This Company is under the insurance supervision of 
twenty-five States. Its perfected reserve plan insures the Com- 
pany’s perpetuity and assures the absolute protection of its 
policyholders. és record of secured business for 1899 stands 
unparalleled in the history of Life Insurance. J¢s folictes are 
easy sellers. Managers wanted for Ohio, Pennsylvania and Con- 
necticut. xcellent contracts given to right parties, 

For territory and terms, address with references, 
E. C. SPINNEY, President, 
Omana, NEB. 


AGENTS WANTED. 











ILWAUKEE MUTUAL LIFE 


INSUR- 
ANCE COMPANY, ; 


212 MASONIC BUILDING, MILWAUKEE, WIS. 


GOOD CONTRACTS TO GOOD AGENTS 


IN 
MICHIGAN, WISCONSIN AND MINNESOTA. 


+ 


GEORGE N. WISWELL, 
President. 


IRA F. MURPHY, 
Secretary. 
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ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 
ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1900. 


Cash Capital 

Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 

Net Surplus 


Total Assets 


HUGO SCHUMANN, roa. - . 
Fr. Von BERNUTH, HAS. RUYKHAVER, Secretary. 
Geo. B. Epwarps, Vice-Presidents. Gustav Keur, Ass’t Secretary 


1900 EDITION. 


HE DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text and tables, showing that the increasing 
cost and loss ot members demand radical changes in the assessment fraternal 
system. The tables are brought up to January 1, 1900. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 


100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 





O MATTER WHAT YOU ARE CALLED; 


be it Agent, Broker, Canvasser— 
IF YOUR BUSINESS IS GETTING 


ap lications for life insurance you will be interested in reading the booklet 
en:zitled 
“A LITTLE STORY,” 


which incidentally discloses why some agents are better paid than others. 
Sent free on request. 


THE PENN MUTUAL LIFE INSURANCE CO. 
g21-3-5 Chestnut Street, Philadelphia. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1853. 


HON. GEO. A. COX, President. 


J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1900. 


ASSETS. 
SURPLUS IN UNITED STATES.... 


- -$1,85 4,554.04 
663,081.97 


@eeeensesesereee eeceeeeeresecs eoeees 


Seeeeesssees 





UN INSURANCE OFFICE 
OF LONDON. 
FounpDED 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. ALexanper, EsqQ., Co.. Joun J. McCook. 


Chief Office in the United States: 


ComPANy’s BUILDING, 54 PINE STREET, NEW York. 


CENTRAL DEPARTMENT, Rialto Building, Chicago. 
NORTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MicuiGan DEeparTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisc>. 





_ MANHATTAN FIRE INS. CO,, 
45 Cedar Street, New York. 
CHARTERED 1869. 
CAPITAL PAID IN, $500,000. 


DOES BUSINESS THROUGH AGENTS ONLY. 
NO OVERHEAD WRITING. 








DANIEL. MYERS, President. J. W. DURBROW, Secretary. 
C. B. SQUIRE, General Manager. 





INCORPORATED 1886, 


FIRST STOCK ACCIDENT INSURANCE CO. 
ORGANIZED IN ILLINOIS. 


Deposit with State of Illinois, $100,000 


“ACCIDENT AND HEALTH. 


EXCLUSIVE TERRITORY, 
LATEST AND MOST LIBERAL POLICIES, 
PRODUCERS WELL PAID. 


AMERIGAN 
ACCIDENT ¢ 
INSURANCE COs 
) CHICAGO @ 


WRITE: 


A. E. Forrrst, The Rookery, Chicago, III. 





HE NORTHERN CENTRAL LIFE 
INS, CO., TOLEDO, OHIO. 


Issues the most complete, liberal and popular form of 
imsurance contracts sold by any Company. 


A grand opportunity to first-class Agents wanting good 
territory. 


W. S. MATTHEWS, J. C. ROBISON, 


President. Secretary. 








THE 


WASHINGTON. LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


$ 16,000,000 


E. S. FRENCH, 
Vice-President. 


ASSETS, 


W. A. BREWER, Jr., 
President. 








“PICIFIC” POLICIES PROMOTE PROSPERITY. 





HE PACIFIC MUTUAL LIFE INSUR- 


ANCE COMPANY OF CALIFORNIA, 


Pacific Mutual Bidg., - San Francisco. 


Life. Accident. Health. The strongest institution of its kind in the 


World. Policies SUPERIOR. Commissions INTERESTING. 





EASTERN OFFICES; 174 Broapway, NEw York. 
EARLES F, HOLMES, SrecreTARy EASTERN DEPARTMENT. 
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SAFETY FUND INSURANCE 


IAGARA FIRE INSURANCE CoO. 


Or NEw York. 


Office, 46 CEDAR STREET. 


Pie OF C. & E. LAYTON. 
t 





The undersigned are sole agents in the United States for the old established pub- 
shing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 
Senp Five Cent STAMP For CATALOGUE. 


THE SPHCTATOR COMPANY 
95 WILLIAM STREET NEW YORK. 


BONDS OF SURETYSHIP. 
HE GUARANTEE CO. OF NORTH AMERICA, 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA. 


President and Managing Director, EDWARD RAWLINGS. 
Brancu Orrick New York City Secertary, D. J. Tompkins, 111 Broadway. 
Attorney, Geo. W. Gregerson, 46 Central Street. 
Sec. and Atty., J. R. Pruyn, Room 400, The Temple. 
Resident Secretary, A. F. Sabine, 407 Mutual Life Building. 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Locaiities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 


INCORPORATED IN 1865. 
ERMAN INSURANCE COMPANY, 
FREEPORT, ILL. 











Cash Capital 
Assets, January , 8,446,194.15 
Liabilities, including reinsurance 1,957,311.53 
INGO MUNDINNS cc hiedacececuasacenededesse sat caseaamaddacdnedaccukwacdedaeeadans 1,288,882.62 
Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer, WM. TREMBOR, Secretary. 
F. M, GUND, Assistant Secretary. 


$200,000.00 





HE INDIANA INSURANCE COMPANY 
OF INDIANAPOLIS, IND. 
Capital Stock 
Assets, January I, 1900 
Surplus as regards Policyholders 
CHARLES SCHURMANN, President. 


$200,000.00 
238,851.00 
213,160.00 

THOS. B. LINN, Secretary. 


HE MERIDIAN LIFE AND TRUST CO. 
OF INDIANA. 
ARTHUR JORDAN, President. 
Reorganized under Legal Reserve Compulsory Deposit Law of Indiana. 
DISTRICT MANAGERS WANTED. 


None but responsible men who are producers need apply. 


ANUFACTURERS’ AND MERCHANTS’ 
TUAL INSURANCE CO, OF ROCKFORD, ILL. 


Total Assets, Jan, Ist, 1900 $487,155.13 
Liabilities, 


Surplus above all llabilities poee -----+-- $439,704.23 
Losses paid since organization, : Scrip dividends paid since organization, $8,953. 
Cash dividends paid since organization, $99,411 
HENRY W. PRICE, President. ORGE W. CARSE, Secretary. 

GEO. B. KELLEY, Vice-President. F. F. WORMWOOD, Treasurer. 
ORGANIZED FEB. 11, 1881. CORRESPONDENCE SOLICITED 


HE MASONIC EQUITABLE ACCI- 
DENT ASSOCIATION, 
131 Devonshire Street, Boston, Mass. 


AMPLE ASSETS. UP-TO-DATE POLICIES. 
Agents wanted in New York, Pennsylvania and Ohio, 
WILLIAM H. JONES, General Manager. 


HE INTERNATIONAL REGISTRY CO. 


(Incorporated under the Laws of the State of New York.) 








MU- 








Special. Accident Insurance combined with registration for identification and care in 
sickness, accident or death. 
$500.00 Policy, $1.00 a year ; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year. 


RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 
THE INTERNATIONAL REGISTRY CO. 
P R. CUNNINGHAM, Secretary. 189 Broadway, New York, 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or NEw YORK. 





CHARTERED 187. 
The Oldest New York Company in its Line, 


Pereneemy 1900, 
—  Issers, - - - -  $484,83.01 
Carirat ano Net Surpius, - 330,624 


EUGENE H. WINSLOW.... President, 

DANIEL D. WHITNEY... Vice-Pres’t. 

' S$. WM. BURTON Sec’y 
CHAS. F. PoGGE, Gen. Agt., 

No. 164 La Salle St., CHICAGO 











HE NATIONAL INVESTMENT CO., 
9 WEST FOURTH ST., CINCINNATI, OHIO. 


Capital, Deposit Required by State, 
$200,0° 0.00 $100,000.00 
Cash Redemptions Paid to Investors in Six Years, - over $300,000.00 
WHAT WE DO. 


We Insure Profits on Savings of Money in Large or Small Amounts. 
WHAT IT COSTS. 

$1,000 OO—Premium Fee $10.00, payable once. 
$5.00. payable monthly. 

$500.00—Premium Fee $5.00, payable once. 
payable monthly. 

It is INSURANCE WHICH PAYS LARGE PROFITS on the amount invested, 
with the assurance that the investor MAY ENJOY THE BENEFITS DURING LIFE, 
and matures AT ONCE in the event of death. 


It is Investment and Life Insurance Combined. 
Some good territory open for active and reliable Agents. 


Instalments 


Instalments $2.50, 





ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 


Gross Assets, January Ist, 1900 
Liabilities 215,659 


$272,081 





Losses Paid since organization 


$1,305,896 
Dividends paid since organization 


168,156 





C. B. SHOVE, President. 
S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





Me PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THB OLD WAYNE MUTUAL LIFB, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’Ss 
INSURANCE AT POPULAR RATES. 


- 


Write for supplies and our gilt-edged terms to agents, 





3 RA\LWAY OFFICIALS & EMPLOYES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES, 


SAIS ANKE GUNS, SBSRS EMSC” 











THE SPECTATOR Dec. 13, 1900] 
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The Insurance Guide and Hand-Book 


....BEING.... 


A GUIDE TO THE PRINCIPLES AND PRACTICE OF LIFE ASSURANCE 
AND 


A HAND-BOOK OF THE BEST AUTHORITIES ON THE SCIENCE 
By THE LATE CORNELIUS WALFORD, F.I.A. 
Third Editon by ARTHUR WYNDHAM TARN, F.1.A. 


O enumerate the contents of the New Edition would occupy too much space, but the following outline will give an idea of the valuable 
information and instruction it contains: 








HISTORICAL REVIEW OF LIFE ASSURANCE— || . RATED-uP LIVEs. 
First Period, ‘‘Speculative Assurances”; Second Period, ‘‘Tran- || THE COMPARATIVE RISKs OF OCCUPATION. 
sition Period”; Third Period, ‘‘The Golden Age of Assurance || MODERN DEVELOPMENTS AND IMPROVEMENTS IN THE PRACTICE OF LIFE 
Companies”; Fourth Period, ‘‘ Bubble Companies”; Fifth Period, | ASSURANCE, 
‘Limited Liability Companies”; Sixth Period, “Freedom and || ASSIGNMENTS OF POLICIES OF ASSURANCE, 
Publicity.” || THE RISE AND PROGRESS OF INDUSTRIAL ASSURANCE. 


THE RATE OF INTEREST—Its History and Operation. || Lure ASSURANCE IN THE UNITED STATES AND THE BRITISH COLONIES, 
THE RATE OF MORTALITY AND THE PRINCIPLES UNDERLYING THE CON- || THE WORK OF THE ACTUARY. 

STRUCTION OF MORTALITY TABLES, || THE LITERATURE OF LIFE ASSURANCE. 
Morra.itry TABLES—Their History and Distinctive Features. | CHRONOLOGICAL LisT OF BRITISH LIFE OFFICES FROM THE YEAR 1699 TO 
THE CALCULATION OF RATES OF PREMIUM. | THE PRESENT TIME, 
RESERVES AND SURRENDER VALUES. | PRINCIPAL ENACTMENTS RELATING TO LIFE ASSURANCE COMPANIES. 
DISTRIBUTION OF SURPLUS. || TABLES, VARIOUS. 





SPHCTAL OF FH HR 


This work will be published at an early date, and until the day of publication orders will be received for it at the 
REDUCED PRICE OF THREE DOLLARS. As soon as the book is published this offer will be withdrawn and the regular 
price of Four Dollars maintained. As this work is of great value to all interested in insurance matters do not fail to send 
in your order at once to the sole selling agents for the United States, 


THE SPECTATOR COMPANY, 95 William Street, NEW YORK 








1829. CHARTER PERPETUAL. 1900. 


FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 














COD, 0600 escccngs vevocccers se nweews es ee en hee ee pee Seay CeKegeeeenNs $400,000.00 
TT Tee Tee eee eee eT Terre rT ee Ae nee Kako CRE ae OO wR + 1,577,056.17 
Unpaid Losses, Dividends, etc..........+++seeeeee pbatueeaaenes Sek eeKER SERS RAK 25,603.19 
Net Surplus, ee ee ee ee ee a a er PCR ONCE Oe ee 1,104,232.79 
TOTAL ASSETS, January 1, TQOO.. ec eeee rece ceccreccverereereoeves Tr eT eee }3,106 892.15 
OFEHICEHERS :- 
JAS. W. McALLISTER, PREsIDENT. EZRA T. CRESSON, Secretary. 
GEORGE F. REGER, Vicr-PRESIDENT. SAMUEL K. REGER, Ass’t SECRETARY, 
DIRECTORS - 
James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr.. 
Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, SamuelY. Heebner. 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drencer, Secretary. 








